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Chairman & CEO's Foreword
Dear all,

I am pleased to report that there has been dramatic improvement and activity in all markets across
Greater Asia.

The economic indicators for Greater Asia for the third and fourth quarters of 2004 all suggest this
trend will continue – even with a slight interest rate increase, there is still ample momentum and
confidence in the property sector to ensure strong trading activity in the second half of 2004.

This fourth edition of ”The Property Edge“ January – June 2004 highlights our successes and ongoing
high profile mandates.  I wish to personally thank and acknowledge the ongoing support of our
clients who have been instrumental in the continued growth of our business platform during 2004.

Some of the high profile investment transactions that CB Richard Ellis have been involved in the first
half of 2004 include:

• Scotts Shopping Centre & The Ascott  - Singapore US$ 200M
• Shinjuku Square Tower - Tokyo US$   92M
• No. 8 Russell Street - Hong Kong US$   80M
• CBD Commercial Building - Seoul US$   70M
• CBD Office / Retail Investment - Tokyo US$   50M

To complement this activity, CB Richard Ellis has also gained the following trophy exclusive leasing
appointments:

• AIG Tower - Hong Kong
• One Raffles Quay - Singapore
• Korea Telecom Headquarters - Seoul
• K . Wah Centre - Shanghai

Valuation & Advisory Services and Strategic Development Consultancy have had outstanding successes
across the region, acting for and on behalf of blue chip developers and institutional investors.

On behalf of CB Richard Ellis Greater Asia, we look forward to be of service for the remainder of
2004.

Kind regards,

Rob Blain
Chairman & CEO
Asia Pacific
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The Hong Kong Investment Properties Team
Concludes Major Investment Deals

The Hong Kong Investment Properties team successfully concluded
the sale of the first three floors of No. 8 Russell Street, Causeway
Bay. Purchased at a price of HK$525 million, the retail podium
has approximately a gross floor area of 22,642 sq. ft. with Emporio
Armani and Max & Co. as anchor tenants. The podium has a
current rental income of HK$2.7 million per month.

The team also concluded a number of investment deals in the
first half including Shop No. G1, 2 & 13, 580K-580G Nathan
Road, Mongkok (HK$163 million), 6-12 Leighton Road, Causeway
Bay (HK$155.5 million), 21 Tai Tam Road (HK$115 million),
various lots in D.D.115, Yuen Long (HK$107 million), 916-922
Cheung Sha Wan Road, Cheung Sha Wan (HK$88 million), and
6/F Wing On Plaza, Tsimshatsui (HK$77 million).

These transactions reflect the improvement of investment
sentiments due mainly to the effects of Closer Economic Partnership
Arrangement (CEPA) and the increase in arrivals of Mainland
free individual travellers.

Major Office Sale
and Lease
Transactions
The Hong Kong Office Services team has
been actively involved in advising tenants
on their lease renewals and relocation, and
has closed various office lease and sale
transactions for major clients in the first half
of 2004.

The team has negotiated a lease restructure
for 20,000 sq. ft. at Devon House on behalf
of Sun Microsystems, and a new letting of
24,000 sq. ft. at Two IFC on behalf of ABN
Amro Bank. The team also successfully
concluded sale and purchase transactions
of Wing On Plaza, 22,000 sq. ft. and Inter-
Continental Plaza 22,200 sq. ft.on behalf
of Clipsal Asia Holdings Limited.

Also active during the first half year of 2004
were relocations of multi-national
companies. These included the relocation
of Samsung to The Centre, 36,000 sq. ft.
and AXA General Insurance to PCCW
Tower,  28,000 sq. ft.

New Project Appointment
- AIG Tower
Following the success of Two
IFC, the Hong Kong Office
Services team has recently
been appointed as the
O w n e r s  L e a s i n g  a n d
Market ing  Agents  fo r
Central’s latest prime office
project, AIG Tower. The
d e v e l o p e r ,  B a y s h o r e
Development Group is a
joint venture Between AIG,
CapitaLand and Lai Sun
Development.

AIG Tower, which is currently
under construction, occupies
the prime ex-Furama Hotel
site in Central. Designed by
leading US architectural firm
Skidmore, Owings & Merrill
AIG Tower to maximise
Harbour views, the 35-storey,
360,000 sq. ft. building will
be completed in the first
quarter of  2005.

AIG Tower

580K-580G Nathan Road

8 Russell Street
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Industrial & Logistics Services Team
Retained as Sole Marketing Agents
The Hong Kong Industrial & Logistics Services
team has once again been retained by Yusen
Air & Sea Service (HK) Ltd. as sole marketing
agents for a lease renewal and restructuring of approximately 50,000 sq. ft. of warehouse
facilities in Hong Kong’s International Distribution Centre in Kwai Chung Terminal. This has
resulted in a lease co-expiry with substantial savings for the client.

The team has also once again been retained by iDS Logistics HK (Ltd.) for a new lease
involving approximately 40,000 sq. ft. in Fanling. It is to be used as a toy distribution centre
with the option to further expand the logistics operation.

New Retail Leasing Transaction
Since the rebound of the Hong Kong economy at the end of 2003,
more retailers have relocated or plan to expand their networks to the
more prominent locations around Hong Kong. The Hong Kong Retail
Services team has had a good start in the first quarter of 2004,
sealing several transactions.  One of the most reputable Chinese
restaurants in town, Choi Wan Hin has committed to approximately
20,000 sq. ft. in Silvercord, their first outlet in Tsim Sha Tsui.  Since
the opening of this branch, the team has been instrumental in securing
space for four other restaurants for them.

In addition, Jin Hui Ting Shanghai Restaurant has leased
approximately 11,000 sq. ft. in Sunshine City Plaza in Ma On Shan.
With their successful experience in Plaza Hollywood, it is their first
step branching out into the New Territories, which is a relative big
scale Shanghai restaurant in the recent hot trend of Chinese provincial
cuisine business.

Other transactions include Manning’s pharmacy of approximately
1,600 sq. ft. in Discovery Park in Tsuen Wan, Madison Restaurant’s
of approximately 4,000 sq. ft. in Hutchison House, Henri Jewelry
in Bank of East Asia Building of 449 sq. ft. and Prints Stationary
in Prince’s Building of 502 sq. ft.

Henri Jewelry

Choi Wan Hin

Prints Stationary

Residential Team Appointed Preferred
Agents for American Insurance Group
The Hong Kong Residential Services team has been appointed Preferred Agents for the renowned
American Insurance Group of Companies, which includes AIG and AIA. The team will be
providing Home Finding, Orientation and Settling-in services to a range of expatriates and
their families relocating to Hong Kong from overseas and also those moving within Hong
Kong.
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Ovolo
The Residential Services team’s Sole Agency appointment continues at Ovolo serviced apartments in
Central. These one-bedroom Manhattan-style apartments offer a chic lifestyle with stylish design,
luxurious furniture and accessories, up-to-date technology including 42” plasma TV, surround sound
systems and broadband services. The apartments appeal particularly to executives who wish to live in
the heart of the city. Current occupants include investment bankers, accountants, lawyers and those
from the technology sector. Rentals range from HK$35,000 per month and the development currently
enjoys full occupancy.

Strategic Development Consultancy
- New Appointment
Land Uses and Business Opportunities
within the Airport Island
The Hong Kong Strategic Development Consultancy team has been appointed to conduct a land use
and business opportunity study for the Hong Kong International Airport Eastern Commercial District
on behalf of the Airport Authority Hong Kong.

The assignment includes reviewing the existing land uses and development strategy of the Hong
Kong International Airport; advice on land administration and planning issues relating to development
within the study area; assembly of international case studies on recent land use and development
trends of renowned airports around the globe; identification of business opportunities for the study
area; recommendation of an optimum land use for the study area; as well as undertaking financial
& economic assessment for the proposed use.

The team was previously involved in shaping the development for international airports around the
world.  Some of these included a feasibility study on a golf facility within the Airport Island and a case
study on airport development for a new airport proposed in Hyderabad, India.

Award of ISO 9001: 2000 Certification
The Hong Kong Strategic Development Consultancy team has obtained the ISO
9001:2000 Certification of Quality Management System set by the International
Organisation for Standardisation (ISO). This Quality Management System is
applicable to the provision of property consultancy services relating to development
and investment, market research and valuation activities. The achievement, which
is internationally recognised, represents our company's commitment to the continuous quality
improvement of our management system, and delivering consistent quality services to our clients.

Ovolo - Bedroom Ovolo - Kitchen Ovolo - Dining Room
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New Appointment for Asset Services Team
The Hong Kong Asset Services team has secured a new property management
contract for a luxurious residential development located at 15 Shouson Hill
Road West, Island South.

The development, a newly developed low-density residential development
comprises four semi-detached houses with a total land area exceeding
20,000 sq. ft. Each model-designed house has a spacious private backyard
and is equipped with cutting edge home-automation IT systems to provide
the highest living standards.

Premium Assessment
Services for Hong Kong
Housing Authority
In March 2004,
the team won a
tender from Hong
Kong Housing Authority for premium assessment
services of around 40 residential developments in
Kowloon under the government subsidised housing
schemes including Home Ownership Scheme (HOS),
Private Sector Participation Scheme (PSPS), Tenant
Purchase Scheme (TPS). The term of this service contract
will last for two years.

Dong Fang Gas
Holdings Limited
In April 2004, the team
provided valuations for
t h r e e  i n v e s t m e n t
properties and one future development property,
previously owned by PCCW Limited. The purpose of
the valuation was for the proposed acquisition of various
property interests of PCCW Limited and proposed capital
reorganisation by Dong Fang Gas Holdings Limited.
The capital value of the four property interests amounts
to around HK$6.75 billion.

IPOs
In the first half of 2004, the Hong Kong
Valuation and Advisory Services team
assisted a number of companies including,
China Resources Peoples Telephone
Company Limited and Plasmagene Biosciences Limited
to complete their IPO processes. In addition to
providing an independent valuation for all property
interests occupied by the listing companies, either owned
or leased,  the team worked closely with the listing
companies to provide advice and solutions on all
property related issues.

Valuation & Advisory Services for
China Construction Bank - Settled Assets
The Hong Kong Valuation and Advisory Services team was appointed by an institutional
investor to provide advisory services for land and property in a landmark auction of
“settled assets” held by China Construction Bank (CCB). The face value of the assets totaled US$506 million and
CCB will use the proceeds to clean up its balance sheet ahead of an overseas listing. The entire portfolio comprised
over 200 properties scattered in various cities and provinces around China. The valuations provided were utilised
by the institutional investor in formulating their bidding strategy.

Consultancy Services
for Hong Kong Housing
Society
In May 2004, the team
also won a tender for a
service contract from Hong
Kong Housing Society to provide consultancy services
for the valuation of regarding Urban Renewal Projects
K20, K21, K22 and K23 at Sham Shui Po. The scope of
works included the assessment of the existing use value
of the properties for compensation purposes.

15 Shouson Hill Road West
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Investment Deals Concluded -
Marco Polo Buys Scotts Road
Landmark for S$345 million
The Singapore Investment Properties Team brokered the sale of Scotts Shopping
Centre and the Ascott Singapore serviced residences above it to Marco Polo
Developments for S$345 million. Marco Polo, the Singapore-based unit of Hong
Kong’s Wheelock group, intends to eventually redevelop the landmark property.
The 71,137 sq ft site currently consists of the five-storey shopping centre and 23
storeys of serviced apartments.

The vendor was CapitaLand’s service apartment arm, The Ascott Group, which
treated the sale as part of its asset-light and divestment of non-core assets strategy.

78 Shenton Way
The Singapore Investment Properties team also brokered the sale of 78 Shenton
Way for S$151 million. The 34-storey commercial building, which is strategically
located within the Central Business District, enjoys excellent city and unobstructed
sea views. Moreover, it is only a five-minute walk from the Tanjong Pagar MRT
station. 78 Shenton Way has a total lettable area of about 300,000 sq. ft. and has
typical floor plates of between 7,000 and 10,000 sq. ft.

Whitesands
Shopping Mall
to be Marketed
Whitesands Shopping Mall in Pasir
Ris is to be offered for sale by tender
by the Singapore Investment
Properties team. It is strategically
located next to the Pasir Ris MRT
station. The current net lettable area
is 134,000 sq. ft., and sits on a  site
of 67,543 sq. ft. There is excellent
potential for the purchaser to carry
out asset enhancement to the
property to further improve future
cash flow.

The Singapore Investment Properties
team has been appointed as sole
marketing agent. The retail sector
is currently the best performing real
estate sector in Singapore and the
property is l ikely to attract
competitive bidding when the tender
closes in end 2004.

SOHO@Central Attracts Local
and Foreign Investors
Overwhelming response from both
local and foreign investors has been
r e c e i v e d  o n  t h e  s a l e  o f
SOHO@Central. All the units in
SOHO 2 have been sold out while the
units in SOHO 1 are moving fast. The
investors have been attracted by the
unique concept of SOHO@Central -
the only purpose-built SOHO (small
office, home office) development in
Singapore to date that is for sale.

SOHO@Central, which is situated in the heart of the Central Business District,
near the Civic and Cultural District, and alongside the Singapore River, offers
attractive investment returns due to the limited supply. There are currently no
other new, centrally located office buildings in the city that has units of size
600 sq. ft. and flexibility for residential use. Unlike residential homes with
approval for selected office uses, these SOHO units are free of restrictions
and can be used for any type of business. Moreover, investing in a development
under construction, like Central, allows an investor to take advantage of the
low interest rate environment. Developed by Far East Organization, Central
is expected to be completed in end 2007.

Soho @ Central

Investment Properties - New Appointments &
Updates

78 Shenton Way

Scotts Shopping Centre
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Banks Active in the
Commercial Leasing
Market
The office market has received a boost from
requirements generated by the financial sector. A
growing number of foreign, predominantly investment,
banks are focusing on Singapore as a hub for regional
operational support and also selectively bolstering their
front office presence.  The Singapore Office Services
team has been at the forefront of this activity advising
many large banking clients on the front and back office
assignments.

In the last few months, the Singapore Office Services
team has advised in deals involving the following
banks; Citibank, HSBC, ING, Deutsche Bank,
Commerzbank, Barclays, State Street and BNP.

The combined factors of quality office space in the
development pipeline, competitive occupation costs
and a proactive approach from the government, should
ensure that Singapore’s position as a growing financial
center should be maintained.

One Marina Boulevard
reaches 100%
Commitment
The sterling track record of the Singapore
Offices Services team continues with the
successful conclusion of the leasing
campaign at One Marina Boulevard – a
408,000 sq. ft. prime office building in
Raffles Place – only four months after the
completion of the development.  This high
quality development has attracted many
leading companies most notably Linklaters Allen & Gledhill
and Microsoft.  One of the key attractions of the building
is the highly efficient, large floor plate of around 20,000
sq. ft.  One Marina Boulevard occupies a strategic location
at the gateway to the emerging Marina South office district.
This district will be the focus of the major future office
development within the Central Business District.

The Singapore Office Services team was appointed sole
marketing agents by the developers Singapore Labour
Foundation.

Offices Services Active in
Leasing Market
The Singapore Office Services team has been involved in
several major letting transactions.  In April, the office team
was involved in the largest transaction this year securing
Microsoft as a tenant in One Marina Boulevard. They
have leased about 110,000 sq. ft. in the building. The
office market continues to show signs of improvement as
the volume of enquiries increases.

Atrium @ Orchard
This new 360,000 sq.ft. office development on Orchard
Road is 90 per cent occupied – a particularly impressive
level against the backdrop of the most challenging leasing
market conditions that Singapore has ever endured.  It is
not only the level of commitment that catches attention,
but the quality of the tenants the Office Services team has
been able to secure.  Some of the larger tenants include
Barclays Capital, which has leased 80,000 sq ft, HSBC,
which occupies 75,000 sq. f t . ,  MTV, which
leased 31,000 sq. ft. and Temasek Holdings which has
110,000 sq. ft.

Atrium @ Orchard comprises a 360,000 sq. ft. office and
retail development that is located directly over the Dhoby
Ghaut MRT interchange.  The building offers high
specification large floorplates of 16,000 sq. ft. and
26,000 sq. ft. on the average.

The Office Service team has been appointed sole marketing
agents on behalf of Singapore Land Authority.

One Raffles Quay
One Raffles Quay is Singapore’s largest
new office development at 1.3 million
sq. ft. and quite possibly the largest
office project under construction in
Asia.  The project is being undertaken
by a joint venture of three leading
regional developers Cheung Kong,
Keppel Land and Hongkong Land.

Upon its scheduled completion in April 2006, One
Raffles Quay will offer the highest specification office
space available in Singapore’s central business district.
Features that stand out include dedicated trading floors
for companies with large capital markets operations,
dual power and telecom feeds, tenant dedicated riser
space and sites for back-up generators, raised floors
throughout and generous clear floor to ceiling heights.

The 29 storey South Tower of One Raffles Quay provides
large column free floorplates of 30,000 sq. ft., whilst
the 50 storey North Tower provides an equally
impressive 18,000 sq. ft. floorplate with great views.

Not surprisingly One Raffles Quay has already attracted
considerable interest from a number of large investment
banks and financial institutions.  Advanced discussions
are underway for over 35 per cent of the space.

The Singapore Office Services team has been appointed
joint sole marketing agents.

One Raffles Quay

One Marina
Boulevard
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Retail - Appointed to Lease part of Isetan’s
space at Wisma Atria

Situated in the heart of Orchard Road, the main shopping belt of Singapore,
and directly linked to the Orchard MRT Station, Wisma Atria is creating a new
buzz with her new look of exciting new fashion labels and trendy restaurants.

A stunning glass front creates a new statement for Wisma Atria, giving it a
more contemporary look compared to the previous blue porcelain façade.  In
addition, three sets of new escalators are added in front of the building to
increase accessibility to different levels, including Level 3 and Level 4, inviting
pedestrian traffic and also allowing for good traffic circulation in the mall.

Isetan, which is owner-occupier of 100,000 sq. ft. at Wisma Atria will lease Level 3 and Level 4, while still
retaining its presence from Basement 1, Level 1 and Level 2.  Level 3 and Level 4 will give high visibility to
retailers looking for quality spaces along the prime Orchard Road.

The Singapore Retail Services team has been appointed sole marketing agents.

27 Loyang Way Sold
The Singapore Industrial & Logistics Services team successfully sold 27
Loyang Way to TPA Pte Ltd for S$2.15 million within a month of its
appointment as the sole agents by RISIS. The current site consists of a
two-storey detached factory building of approximately 31,148 sq. ft.,
which sits on a gross land area of 66,873 sq. ft.

Strong Performance from Corporate Services
The current state of the office market has presented office occupiers with a wide array of opportunities. The
Singapore Corporate Services team has been very active in advising corporate clients in the implementation
of strategies to take advantage of these opportunities.  In the past few months, major occupiers that the team
has advised include Merrill Lynch, Visa Barclays, Bloomberg British Gas and State Street Bank.

Significant ongoing mandates include assignments on behalf of Citibank, Deutsche Bank, Morgan Stanley,
Commerzbank and Western Asset.

St James Power House
The Singapore Retail Services team have bee appointed joint marketing agents
for the St James Power House. The historical and beautifully designed St James
Power Station is under restoration and will be transformed into a lifestyle and
entertainment centre. The 77-year-old building with its distinctive brick façade
is part of the multi-billion-dollar Harbourfront precinct development, located at
the southern coast of Singapore and overlooking the resort island of Sentosa.

The development has three blocks which will be highly suitable for clubs, restaurants or innovative retail
concepts. The size of the spaces may be reconfigured to suit different concepts and operational needs. The
owners are seeking out potential overseas and local operators for this versatile and unique building to bring
in new lifestyle and retail ideas that will enhance the attraction of the area. The redevelopment of St James
Power Station is scheduled to be completed by end-2005.

Wisma Atria

St James Power House

Industrial & Logistics Services - Deals Concluded

27 Loyang Way
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Industrial & Logistics Services
- New Appointments
Sole Marketing Agent for 126 Pioneer Road
The Singapore Industrial & Logistics Services team has been
appointed by Astrabon (S) Pte Ltd as the sole marketing
agent to sell its factory at 126 Pioneer Road. Built by the
Jurong Town Council, the single-storey standard C8
detached factory with office or storage area at mezzanine
floor occupies a total gross floor area of approximately
20,253 sq. ft. It sits on a gross land area of approximately
48, 671 sq. ft.

NorthTech
The Singapore Industrial & Logistics Services
team has been appointed to sell Northtech
Industrial Complex. Strategically located at
Woodlands, Northtech is truly a landmark
d e v e l o p m e n t   w i t h  a  t o t a l  a r e a
of approximately 365,000 sq. ft. and will be
sold on a mixed tenancy basis with an
expected initial yield of approximately 7 per
cent per annum.
 
The property has many exceptional features
including efficient floor plates that can be

easily divided to suit the different requirements of tenants, undercover parking for 300 cars with direct lobby
access. Provision has been made for nine container loading bays and seven lorry loading bays including 12
dock levelers as well as nine goods lifts with four ton capacity and nine passenger lifts. 
 
Lend Lease Real Estate Investments and Asia Pacific Property Investment Co. ’APIC’ are in the process of
divesting their non-core assets to focus on their already successful retail product and feel that now is the
right time to dispose of Northtech, given the recent market activity in this area.

126 Pioneer Road

NorthTech

C&P Logistics Hub to A-REIT for S$225 million
In a deal co-brokered by the Singapore Industrial & Logistic Services team, Ascendas Real Estate Investment
Trust (“A-REIT”) has acquired the C&P Logistics Hub at a price of S$225 million, which will provide a first
year property yield of 7.8 per cent.

The multi-story C&P Logistics Hub is one of Singapore’s largest warehousing & logistics centres. Fully
occupied, the Property comprises two multi-level warehouse buildings and a third similar building under
construction, which should be ready by October 2004.

Standing on a land area of 748,920 sq. ft., the total net lettable area amounts to about 137,798 sq.ft.
Located at 46 Penjuru Lane, Singapore, about 15 km west from the city centre. It is easily accessible by the
Ayer Rajah Expressway and West Coast Highway. The Property is used for warehousing, bonded and other
storage.  The buildings are interconnected, allowing heavy vehicles access to each level of all three buildings.

Since the successful listing of Singapore’s first Industrial/hi-tech Real Estate Investment Trust (A-REIT) in
November 2002, we have seen a tremendous surge for this type of investment product transacted as more
and more investors ventured into Singapore. Last year alone saw more than S$400 million worth of Industrial
investments transacted to various investors including A-REIT, Mapletree and ProLogis.
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Investment Properties
- New Appointments
Free Town Residential
Project

The Beijing Investment Properties team was
appointed by Beijing Junhebainian Real Estate
Development Co. Ltd. as the financing advisor for
Free Town, a residential development in Tongzhou,
Beijing. The team was required to prepare the
information memorandum and assist in the raising
of a development fund for the project.

The project site is situated in Tongzhou District, to
the east of Beijing, and is approximately 18 kms
from the Central Business District and has a site
area of approximately 3.44 million sq. ft. and a
proposed gross floor area of 3.56 million  sq. ft.
The project is now in its pre-construction stage.

China Hewlett-Packard
In 1997, HP puchased approximately
215,300 sq. ft. of space at #R2
building of Onward Science and Trade
Center in 1997, which has now been
renamed HP Building. Given its plans to take on
additional staff, the Beijing Office Services team was
appointed to advise HP on its long term real estate
strategy and short terms workplace solution.

The increase of HP’s staff by
an additional 200 people in
Bei j ing,  saw the team
successfully negotiated for 30,
000 sq. ft. of extra space
within the same building as a
short term strategy, and at an
attractive rental.

Singapore Raffles
Medical Group

The Beijing Investment Properties
team is also currently assisting

Singapore Raffles Medical Group in its search and
proposed purchase of appropriate properties/sites
of gross floor area of  270,000 sq. ft. upon which
it will establish a foreign hospital in Beijing.

Office Services
- Deals Concluded

Gemplus
Due to its fast growing business in
China, Gemplus had pressing
requirements to increase its staffing levels quickly. This
meant that a real estate solution needed to be found
before severe overcrowding occurred at their existing
premises occurred.

The Beijing Office Services team was appointed as joint
agents to source for premises of at least 32,300 sq. ft.
of space, as the client’s existing operations at 20,400
sq. ft. was too small to accommodate its growing staff
numbers.

Despite suitable spaces
being in short supply,
the team managed to
secure a 32,300 sq. ft.
space within Hua Li
Building, a brand new
building located next to
Wangfujing Street and
Chang ‘An Street. This
13-story dedicated office

building is also managed by the Beijing Asset
Management team. Apart from negotiating lengthy rent
free and fit-out periods, the team managed to secure
the space at half the rental that Gemplus was paying
at its existing premises.

Free Town View

Gemplus Building

HP Building

Investment
Consultancy Project
The Beijing Investment Properties team has been
appointed as investment consultant by China State
Environment Protection Administration, who are
seeking to acquire a 'build-to-suit' green office
building of approximately 215,280sq. ft. for owner's
occupation. The team's main focus will include site
analysis and evaluation, recommendation of
building specifications and financial analysis.
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Prosper Centre

The Beijing Office Services team has been appointed
as the sole marketing agent for Prosper Centre.

Located in the heart of Beijing CBD, to the west of
Kerry  Centre in Guanghua Road, Prosper Centre has
a gross floor area of 1.53 million sq. ft., consisting of
two wing towers (East and West) and an Annex Building.

The 24-storey East Wing Tower has a gross floor area
of 525,870 sq. ft., and is for lease only, while the 19-
storey West Wing Tower of 413,870 sq. ft. and 75,350
sq. ft. Annex Building are for sale on an en-bloc basis.

This Grade A building is currently under construction
and is scheduled to be completed in October 2005.

This first environmentally friendly building with LEED
certification issued by US. Green Building Council in
China has typical floor areas of about 23,680 sq. ft.
and ceiling heights of 9.5 feet and a 6 inch raised
floor. It is also equipped with the most advanced VAV
air-conditioning system and sterilized-air system.

BMW
Following the successful completion of BMW’s office
relocation, the Beijing Office Services team was  retained
by BMW to acquire a 21,500 sq. ft. space to house its
new training centre. In addition, the team also received
instructions to identify a suitable location of at least
54,000 sq. ft. where BMW intends to build its new test
driving circuit.

Office Services
- New Appointments

Prosper Centre

Residential Services
- New Appointment
The Beijing Residential Services team has been
successful in securing the following new
appointments:

• BAT – known as British American Eastern
in Beijing, the Beijing Residential Services
team has been appointed as their sole leasing
agent, and has been instrumental in the
relocation of their Hong Kong operations to
Beijing.

• DaimlerChrysler – the team’s newest
corporate client has signed a preferred
agreement for Beijing and a PRC satellite
location.

• Royal Palace – Beijing’s
most expensive sales project
is now available for rent.
Located in Jianguomen,
Royal Palace offers first class
apartments, designed by
Jean-Phillippe Heitz of
France and features imported Italian furniture.
The Residential Services team is onsite to act
as the developer’s strategic partner for leasing.
In addition, the Beijing Asset Services team

has placed two
staff from CB
Richard Ellis on
s i t e  a s
e n g i n e e r i n g
m a n a g e r  &
p r o p e r t y
manager for
t ra in ing and
consultancy to
the developer’s
p r o p e r t y
management
team.

• Reckitt Benckiser – The manufacturing
company has appointed the team as their
Residential agent to house their expatriate staff
in Beijing and Guangzhou.

In addition, the team has completed 11 leases
for Samsung in Oriental Plaza.

Royal Palace

Royal Palace
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Longcheng Villas
The Beijing Residential Project Marketing team has been appointed
as the sole agent for Longcheng Villas.

Longcheng Villas is a low-rise condominium and detached house
complex, which has a total floor area of 3.77million sq. ft. It is situated
next to the 5-Star Crowne Plaza North Beijing, close to Silicon Valley.
It also enjoys easy access to expressway, being only 15 minutes drive
from 3rd Ring Road and five minutes drive from subway station. The
development includes many recreational facilities such as tennis courts,
a bowling alley, a swimming pool, and a fully equipped gymnasium.
The villas are ready for immediate occupation, and 11 villas and six
apartments have been snapped up.

Scenic Place II
The Beijing Residential Project Marketing team, in a joint effort with the Beijing Strategic Development Consultancy
team has been appointed as the sole marketing agents for the Scenic Place Phase II. Developed by Beijing Ganglu
Real Estate Development Co. Ltd, it is a high-rise condominium development consisting of over 2,000 units with a
total floor area of 3.55 million sq. ft.

Located at Guanganmen Street, it is just 500 meters away from Liangguang Road and easily accessible from West
2nd Ring Road. It is also only a 10 minutes drive to Finance Street and 5 minutes drive to West Railway Station. The
new 7 and 9 Subway are also anticipated to increase accessibility to the district.

Retail Services - Successful Deals

Blenz Coffee
As a Canadian coffee brand famous not only for its
quality coffee, but also its promotion of coffee culture
in China, Blenz is poised to open its third outlet in
Beijing. The Beijing Retail Services team has placed
Blenz in a 2,000 sq. ft. unit in Ideal Plaza, in the
youthful and bustling district of Haidian. In order to
expand on the offering of even more fresh-brewed flavor
to those that crave it, the team has been appointed to
scour for additional locations for Blenz in the months
to come.

Cigar Bar
Specialising in high-end cigars, tobacco products and
related accessories for discriminating consumers, Cigar
Bar is already a well-known fixture in Kunlun Hotel
and Sci-Tech Center.  Now, with the help of CB Richard
Ellis, Cigar Bar is ready to add a 330 sq.ft. space in
Landmark Hotel to its list of prestigious outlets.  Not
content on stopping there, Cigar Bar is currently
planning further expansion in the China region under
the guidance of the Beijing Retail Services team.

Taste Tai
KT Global  Franchise
Company L imi ted of
Thailand, which operates
under the brand name Taste
Tai, already, enjoys a
sterling reputation in its
home country.  Now it is
ready to bring its special
brand of authentic Thai
cuisine to mainland China.
A joint effort between the
Beijing and Bangkok Retail
Services team has been
instrumental in turning Taste
Tai’s international plans into reality.  Placing the emphasis
on their highly skilled and professionally trained chefs,
and using only the freshest ingredients, Taste Tai will open
its first outlet in a 2,000 sq.ft. space in the thriving Xidan
Cultural Plaza Mall. Taste Tai has also appointed the Beijing
Retail Services team to assist in the opening of all its future
outlets, as part of its plans for the overall expansion to the
rest of China.

Longcheng Villas

Taste Tai

Residential Project Marketing - New Appointments
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Retail Services - Sole Leasing Appointments
The Beijing Retail Services team has been appointed sole marketing agents for the following:

Carrefour Awards
Sole Leasing Agency

Carrefour, China’s largest foreign retailer, has
appointed the Beijing Retail Services team as sole
leasing agent for China. With 46 shopping malls
in 22 cities across China, the appointment
represents a major accomplishment for the Beijing
Retail Services Team.  As sole agent, the team will
be responsible for tenanting some of their 1,000
shop units and counter spaces.

Regent  Hotel

Prosper Centre
This “Grade A”,
1.53 million  sq. ft.
office development
cur ren t ly  be ing
constructed in the
heart of Beijing’s
Central Business
District will dedicate
a significant portion
of its space to retail
trades.  With a total
f l o o r  a r e a  o f
204,500 sq. f t .
between Basement 1
and Level 3 which
has been set aside for shops, the project will tantalise
its office crowd with an array of banking and finance
companies, fitness facilities, convenience stores,
food and beverage operators, and high-end luxury
brand boutiques.

Prosper Centre

Regent Hotel / Golden Street
Wang Fujing is set to add another jewel to its ultra-prime retail district. Slated to open in 2006, Golden
Street will be a mixed-use office/hotel/retail development.  The hotel-style shopping arcade will be located
on the ground floor and Level B1,
and will devote its 33,370 sq. ft.
area to the luxury goods market.
In addition to drawing customers
from among the guests staying
at the five-star Regent hotel and
those working in the office tower,
the shops at Golden Street will
certainly entice local consumers,
who can avoid inclement weather
conditions and snarling Capital
traffic by using the adjoining
subway station.

Carrefour
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Asset Services - New Appointments
The Beijing Asset Services team has been successful in securing the following management deals:
Royal Palace, residential, 955,000 sq. ft. , DBC, residential, 1.5 million sq. ft., project of Nan Li Shi
Road Office, residential, 968,750 sq. ft., Prosper Centre, office 1.5 million sq. ft., Jin Di Time Square
(Shi Jia Zhuang City), office, 948,235 sq. ft.

Assignment Location Client Scope of Work

Chaoyang Plaza, Chaoyang Men, Union Land Property Provide development
Beijing Chaoyang District Development Co. Ltd. consultancy services

Xingshikou Project, West 4th Ring Road, Beijing Shibo Real Estate Provide development
Beijing Haidian District Development Co. Ltd. consultancy services

Upper East Side, East 4th Ring Road, Beijing Xingtai Real Estate Provide retail
Beijing, Chaoyang District Development Co.Ltd. consultancy services

No. 110, Xidan Commercial Area, Maxon Group Provide retail
Xidan North Main Street, Xicheng District consultancy services
Beijing

Fuyang Plaza, Wangfujing Commercial Area, Beijing Kai Tai Property Provide retail
Beijing Dongcheng District Warranty Co. Ltd. consultancy services

Liulichang Street Redevelopment,South Xinhua Street, Beijing Jingdu Ruihua Real Estate Provide development and
Beijing Xuanwu District Development Co. Ltd. retail consultancy services

Plot A14, West Caihuying Qiao, Beijing Gold Time Realty Provide development
Lize Central Business District, Fengtai District Development Co. Ltd. consultancy services
Beijing

Phase 2, Scenic Place, Guanganmen Area, Beijing Ganglu Real Estate Provide residential
Beijing Xuanwu District Development Co. Ltd. consultancy services

Lot No. 23, Zhongguancun West Zone, Beijing Science Park Provide hotel investment
Zhongguancun West Zone, Haidian District Development Co. Ltd. memorandum
Beijing

Strategic Development Consultancy
The Beijing Strategic Development Consultancy team has been very active, having undertaken
approximately 20 feasibility studies and retail consultancy assignments during the first half of 2004.
The key assignments undertaken include:
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Investment Properties
- Appointment by Dong Li
Real Estate
The Shanghai Investment Properties
team was appointed sole marketing
agent by Shanghai Dong Li Real
Estate Company to market the sale
of Dong Yi Building. The property is
a 71,500 sq. ft. boutique office
located in Jing An District with easy
access to Metro Line 1 and 2.

Office Services
- New
Appointments
The Shanghai Office Services team has
been appointed as joint sole leasing
and marketing agents for K. Wah
Centre, a Grade A office property.
Located in the business hub of Huai
Hai Middle Road, it boasts easy access
to the Metro Line 1. The development
of the property is the result of the joint
investment by   K. Wah International
Holdings Limited, SVA Electron Co.
Ltd., Shanghai Xu Hui Property Group
Ltd., Pioneer Global Group Ltd., and
Nissho Iwai Hong Kong Corporation
Ltd. K. Wah Centre  is scheduled for
completion in January 2005.

The 45-storey office building has
column-free design with high floor
efficiency (over 80 per cent) for
occupiers of entire floors, a total gross
floor area of approximately 680,000
sq. ft., and ceiling heights of 9 feet
and 110 mm raised floor.

Recent Office
Leasing
Transactions
Other concluded transactions include:
AIG - Hua Tai Fund Management
(11,000 sq. ft.) at Jin Mao Tower, ARC
(7,300 sq. ft.), ZIM (24,000 sq.ft.) and
TNT Express (54,000 sq.ft.) three of
them at Raffles City, Carlye Group
(4,660 sq. ft.) at Plaza 66, Shanghai
Star (6,500 sq .ft.) and Storage Tek
(6,200 sq. ft.) both at Corporate
Avenue, Shan Xi Haixin (13,000
sq.ft.) at Aurora Plaza, Accenture
expansion (11,000 sq. ft.) at Zao Fong
Plaza, Intel expansion (32,300 sq.ft.)
at Shanghai Mart Office Building and
3M expansion (20,500 sq. ft.) at
Maxdo Centre.

Residential Services
- New Appointments
In Shanghai’s highly competitive market, the Residential
Services team won top agency awards from the Ascott Group,
J.W. Marriott Service Apartments and Green Court (Jin Qiao
Govt.) in recognition of completing the highest number of
transactions for each development.

TNT and HSBC were also added to the growing list of residential
corporate clients in Shanghai for the first half of 2004.

Asset Services
- Appointed for Five
Management Projects
The Shanghai Asset Services team has clinched five
management contracts for office and residential projects in
Shanghai with a managed area exceeding 3.38 million sq. ft.

One of these is Shanghai Hyde Classic Garden, located in
Song Jiang District. The residential compound comprises
1,024 units with a total area of 1.54 million sq. ft. and will be
completed in June 2005.

The team also won the contract for the management of Palm
Spring Garden Phase II, which has an area of 260,000 sq. ft.
on Long Dong Avenue, Pu Dong District.

The other three management projects secured by the team
include Shanghai Jing Ding An Bang, located in Jing An
District on South Wu Ning Road & Yu Yao Road, a residential
project of 647,000 sq. ft.; Jin Hang Building, an office building
with 219,000 sq. ft. located at West Beijing Road & Wan
Hang Du Road; and Buckingham Villa, located in Pu Dong
District with 715,000 sq. ft.

Dong Yi Building
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Residential Project Marketing - New Appointments

New Westgate Garden
The Shanghai Residential Project Marketing team has been appointed as joint marketing agents
for New Westgate Garden, which is being developed by CITIC Pacific Limited. The project is
located at Xi Zhang South Road & Jian Guo Xing Road, a downtown area in Huang Pu District
and, 10 minutes walking distance from Xin Tian Di and Huai Hai Road.  It will also enjoy the
convenience of the nearby Metro Line 8.

The estimated 2.9 million sq. ft. project is divided into two phases. There will be a total of 750 apartment units in
5 high-rise blocks.  Phase one comprises two high-rise towers, which will include a 65,000 sq. ft. clubhouse and
a 32,300 sq. ft. retail space in which the first Wal-Mart shop in downtown Shanghai will be located.

Merry Tower
The team has also
been appointed as
sole marketing agent
for  Merry Tower
located at the corner
o f  e x c l u s i v e
residential area of
Yan An Road and
Zhen Ning Road of
Jing An District. The
development offers fully furnished one
to three bedroom units of sizes ranging
between 1,000 and 2,000 sq. ft.

Kun Ming Lakeview Golf Villas
The team has also been appointed as sole
marketing agents for Kun Ming Lakeview
Golf Villas located at Kun Ming Dian Chi
National Tourist Zone in Yun Nan Province,
directly adjacent to the famous Dian Chi
Lake with the views of Xi Shan Mountain
surrounding the Spring City. The 11 million
sq. ft. site comprises of an18-hole Golf
course, and will house an estimated 400
detached villas units and two clubhouses.

The Golf Course will have its soft opening in the third quarter of 2004
and 68 villa units in phase one will be launched in October 2004.

Kun Ming Ceremony

Merry Tower

Retail Services
- Deals
Concluded

Sojourn Spa
The Shanghai Retail
Services team has
secured  4 ,500
sq. ft. for Sojourn
Spa, an up and
c o m i n g  l u x u r y
S i n g a p o r e a n -
managed brand in the beauty industry.
Making it’s foray into the China
market, its first outlet will open in
Corporate Avenue, the stylish Art-deco
style office building next to the lake Xin
Tian Di. The spa is expected to officially
open in October 2004.

Sojourn Spa

Retail Services
- New Appointments

Sephora
The Shanghai Retail Services team has been appointed as sole
leasing agent for sourcing sites for Sephora, a French multi-brand
cosmetics retailer under the LVMH Group. This is their first foray
into Asia after huge successes in Europe and the United States.

New Westgate Garden

Luck International Plaza
The team has also been appointed sole
leasing agents for Luck International Plaza,
a mixed development consisting of retail,
office and serviced apartments.  Located in
close proximity to Zhong Shan Park and other
high-end residential properties, the
development is within walking distance of
Metro Line 2 and the Pearl Line overhead
light railway. Marketing will start in July and
the retail mall is targeted to open for business
by Christmas 2004.

Luck International
Plaza
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Industrial & Logistics Services - IDS Logistics
The Shanghai Industrial & Logistics Services team leased 129,200 sq. ft. of
prime high clearance distribution warehousing on behalf of IDS Logistics, a
third party logistics provider servicing the needs of a US based clothing
group to manage their domestic distribution to retail stores throughout China.
The facility, which is being developed as part of large logistics development
in the northern Shanghai suburb of Bao Shan, is situated close to the outer
ring road and existing ports and has excellent access from the manufacturing
centres of Pu Dong and eastern China.

Sole Marketing Agents for Waigaoqiao FTZ
The Shanghai Industrial & Logistics Services team has been appointed
sole marketing agents for a unique multi-purpose industrial facility
located in the heart of the Waigaoqiao Free Trade Zone in Shanghai.
The facility boasts world-class technical capabilities, large and flexible
floor plates and a sizeable expansion area. The 315,328 sq. ft.
building is fully operational with air-conditioning, security and all telecommunications systems already
installed and is currently available for lease.

In an area short on both land supply and facilities of such high standards, an opportunity such as this
rarely appears and should not be missed. The facility is ideally suited to large, hi-tech manufacturing, but
could also accommodate R&D, offices or call centre operations. Companies operating in this facility will be
awarded numerous tax advantages and business incentives, and will enjoy the benefits of the building’s
convenient location to the city’s main logistics hubs.

IDS Logistics

Strategic Development Consultancy
The Shanghai Strategic Development Consultancy team performed the following assignments:

Market Survey of Grade A Offices in Shanghai
The Shanghai Strategic Development Consultancy team was appointed by the Marubeni Corporation, a long-term
client of CB Richard Ellis, to carry out a research assignment in relation to the Grade A office market in Shanghai.
This included the provision of an assessment of both existing and future market conditions to formulate an appropriate
investment strategy for Marubeni in relation to potential investment opportunities within the local office market.

Yong Shou Li Development
The team was appointed by Shanghai Yue Da Real Estate Development Co. Ltd. to report on the feasibility of a 90,
500 sq.ft. commercial / retail development project on Xin Zha Road and to determine the optimum strategy for the
marketing and management of the project.

Proposed Redevelopment of Dong Da Street,
Cheng Du
The team was also appointed by the Cheng Du Jin Jiang District Government to provide advisory services for the
proposed redevelopment of the preeminent Dong Da Street in Cheng Du. These services included market and
economic analysis, SWOT analysis, identification of key demand drivers and market positioning for the redevelopment.

Mitsui & Mitsubishi Real Estate
The team also worked with Mitsui Real Estate and Mitsubishi Real Estate during the first half of 2004. The focus of
this work was on the office and residential sectors of Shanghai.

Waigaoqiao FTZ
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Office Services - Deals Concluded
The Guangzhou Office Services team concluded the following office deals:

Residential Updates
Luhu Parkview Villas Momentum Continues
The Guangzhou Residential Services team has for the one a half year
been appointed sole marketing agents for Luhu Parkview Villas.  The only
luxury villa development located in the centre of Guangzhou, it offers the
convenience of suburban living within an exciting metropolis. Phase I is
close to full occupancy with Phase II having been just completed in
February 2004.

Located just minutes from the downtown area, it has easy access to 5-
star hotels and the train station.  The increase in the number of expatriate relocations to Guangzhou has
benefited the short-term leasing market for residential villas thus achieving higher yields for their owners.

Luhu Parkview Villas

Strategic Development Consultancy
- New Appointments

Pearl River Delta
The Strategic Development Consultancy team has been
appointed by a PRC based developer to conduct a market
survey and perform a development consultancy assignment
in relation to a proposed large scale residential and tourist
development in the east coast area of the Pearl River Delta.
This involved analysing the competitive environment
associated with various property sectors in the Pearl River
Delta region.

Company Name GFA (Sq. ft.) Building Name

Jetro 3,767 Citic Plaza

Heinz 7,534 Fortune Tower

Fuji 16,146 Xin Yuan Building

Citibank 7,534 Citic Plaza

KPMG 6,458 GIE Tower

StorageTek 4,305 Citic Plaza

K-Line 3,229 GIE Tower

Cisco 26,910 (renewal) Citic Plaza

AT&T 3,229 (expansion) Citic Plaza

Hewlett Packard 19,375 (renewal) Citic Plaza

Hewlett Packard 10,764 Centre Tower, Shenzhen
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Tian Fu International Mall and Bauhemia
Garden
In Chengdu and Kunming, the team has also been appointed as management consultants respectively
for Tian Fu International Mall and Bauhemia Garden.  The former is a Grade A commercial building
and the latter a luxury residential development consisting of 180 units of townhouses and villas.

New Assignments for Asset Services

Guangzhou
Development Centre
The Guangzhou Asset Services team recently
secured the consultancy appointment for
Guangzhou Development Centre, a 800,000
sq. ft. high-tech grade A office building along
Guangzhou Main Avenue. Upon completion, the
building is expected to become the landmark in
the Pearl River New City, which is being promoted
by the city government as an extension of the
existing CBD in Tianhe District.

Metro Mall
The team also renewed the consultancy
agreement for Metro Mall, a 650,000 sq. ft.
shopping centre located near Beijing Road,
also known as the ‘Golden Street’ of
Guangzhou’s retailing district, expected to
open in the third quarter of 2004.

Cascaden & Han
Palace
The Cascaden and Han Palace are two luxury
residential projects, which the Guangzhou Asset
Services team has secured on a consultancy basis.
Once completed some time later this year, these
projects will be fully managed by the Asset Services
team.

Guangzhou Development  Centre

The Cascaden Metro Mall
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Insititutional Investment
Properties
Sole Sales Agent for
Ruentex Financial Center
The Taiwan Institutional Investment
Properties team has recently secured
sole marketing agent instructions for
the sale of the Ruentex Financial
Center. This is a 24-storey office
building which is located at the
prestigious Tun Hwa South Road-one
of Taipei’s most prime office
locations. Upon the instruction, the
team will assist the owner, Ruentex
Group, to dispose of the top floors of the building consisting
approximately 2,600 ping (93,000 sq. ft.) which was used
as the group’s headquarters.

Office Services - New Appointments
Tiffany & Company
The Taiwan Office Services team was instrumental in the relocation of Tiffany from their previous
location, to the Shin Kong Chung Shan Building located in the Chung Shan North Road
central business district. The building is near the Grand Formosa Regent area in Taipei City,
a renowned upscale shopping area.

Ruentex Financial Center

Office Services - Deals Concluded
CommonWealth
The Taiwan Office Services team has been appointed as sole leasing agent for the
CommonWealth Group (CWG) – a well-respective Taiwan magazine publishing company.

Due to the team’s established relationship with the Fubon Group, the team was able to secure
33,000 sq. ft. of office space (over 2 floors) for CWG in the Fubon Group’s newest Grade A
office building located in the Nanking-Sung Chiang central business district.  The team was
able to secure better-than-market rental terms for CWG, as they were the first office tenant to
occupy the new building. In addition, not only did the Office Services team manage to secure
the top two floors for CWG, they also negotiated for the use of the rooftop by CWG staff.

EZ Travel
The Taiwan Office Services team was appointed as sole leasing agent by EZ Travel which is a Taiwan’s leading
web-based travel agency.  This involved assisting EZ Travel in securing space in a building that EZ Travel had
long been considering and which was located in north-central Taipei city. The team managed to resolve
difficult issues concerning EZ Travel’s occupancy, which involved the landlord and the existing tenant of the
premises. Not only did the team mediate between all three parties, it also was successful in meeting all
requirements of EZ Travel concerning issues of inspection, negotiations with existing tenant and handover
date. The final result was that the team was able to secure better-than-market lease terms for EZ Travel allowing
them to secure an entire floor space (18,000 sq. ft.) in the 16-floor Cathay Mingsheng Commercial Building.

Valuation & Advisory
Services
- New Appointments
In a joint effort, the Taiwan Asset
Services and Valuation & Advisory
Services teams were appointed to
provide valuation and asset
management services for the Far
Glory Group, one of the Taiwan’s
largest and most reputable
construction conglomerates. The
scope of work included providing
building assessment and inspection services for
Far Glory International Centre (FGIC), a building
that has been slated for securitization in the
second half of 2004. The FGIC is a 24-story
office building (390,000 sq. ft.) located in the
Hsin Yi-Keelung central business district and the
Far Glory Group’s first, proposed real estate
building for securitization.

Far Glory
International

Centre

Shin Kong Chung
Shan Building

Fubon NanKing
Building
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Retail Services - New Appointments
Joyce Boutique

The Taiwan Retail Services team assisted Joyce Boutique in the consolidation of its
inventory and office premises into a single location.  The team secured two-floors of
7,000 sq. ft. in the 7-storey Yo Li Building located near the Grand Formosa Regent in

northeast Taipei City, a renowned upscale shopping area.

Caesar Park Hsin Chu
The team has also successfully assisted Caesar Park Hsin Chu to lease their second and third floor retail
space to a Chinese cuisine restaurant, which will occupy a space of 21,609 sq. ft. Caesar Park Hsin Chu
is one of the related businesses of Hung Kuo Enterprise, which also owns Caesar Park Taipei, Caesar
Park Kenting as well as Kenting House in Kenting.

HannSpree
The Taiwan Retail Services team has successfully assisted HannSpree in securing lease space of 16,862
sq.ft. for their first flagship store of LCD TV products at the CEC Tun Nan Building. HannSpree is one of
the related businesses of HannStar Display, which is the world’s sixth largest TFT-LCD manufactacturer,
a public company listed on the Taiwan Stock Exchange.

CB Richard Ellis Taiwan Expands Asset
Management Services
The Taiwan Asset Services team was appointed as Back-up Property and Leasing Manager
for the IBM Building, this being a requirement for the upcoming securitisation of the IBM
Building located in the Tun Hwa S.-Jen Ai central business district. In addition, the team
was also appointed as Back-up Property and Leasing Manger for a proposed real estate
securitised product developed by Far Glory Group located in southeast Taipei city.

Taiwan Facilities Management Team
First to Provide Services in Compliance with
ISO-14001 Standard
In the first half of 2004, the Taiwan Facilities Management team was appointed to provide the full scope
of facilities management services to Electronic Data Systems Taiwan (EDS). The team was required to
provide services in compliance with the ISO-14001 standard. In addition to onsite staffing, additional
services required by EDS included on-site maintenance of MEP, project and construction management
of office fit-out and data centre renovations.

Retail Services Team Bags Retail Consulting
Mandate
The Taiwan Retail Services team secured the appointment for conceptual retail positioning and tenant mix
consultancy for both retail and apartment complexes above the existing Hsin Tien MRT Station. The first
phase of the development is planned for completion in 2008, and comprises over 100,000 sq. ft. of
retail space. Following completion of the second phase, the retail area will support over 1,000 residential
apartment units located in six residential towers. Located overlooking the Hsin Tien waterway near Bi-tan
(well-known for its nostalgia and local shops), when completed, the project is expected to become a new
landmark destination in the southern Taipei area.

IBM Building
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Office Services - New Appointments
The Korea Office Services team was appointed sole joint marketing agents for three
Grade A properties with a total lease area of approximately 800,000 sq. ft. The
properties are KTB Networks Building, Prisma 111, and Korea Telecom HQ Building.

In addition, the team have been
appointed sole marketing agents
for the following buildings: Woori
Building, 356,000 sq. ft., Prisma
111 Building, 178,000 sq. ft., and
KT Tower 213,600 sq. ft. out of
712,000 sq. ft.

Asset Services
- New Appointments
The Korea Asset Services team continues to capitalise on their lead over
competitors by winning major assignments.  During the first half of
2004, the Korea Asset Services team signed three major assignments
totaling 2 million sq. ft. Dongwon Engineering and Construction
appointed the team to manage their entire property portfolio totaling
1.4million sq. ft.  In addition, the team was also appointed by Alpha
Investment Partners (the fund management arm of Keppel Land) as
property manager for the high-profile Hanara Party Building in Yeouido.

Office Services Active in Leasing
In addition, the Korea Office Services team has concluded the following leasing deals: Ace American
Insurance, 15,040 sq. ft. in Seoul City Tower, Abbott Korea, 53,400 sq. ft. in CJ Entertainment, 32,
780 sq. ft. in Star Tower and Cirrus Logic, 8,544 sq. ft. in KTB building.

Investment Properties
Appointed Sole Marketing Agents
for Seoul Securities
The Korea Investment Properties team was appointed by Seoul Securities as their
sole marketing agents to dispose of their HQ Building in Yeouido. This 460,000
sq. ft. Grade A building is located in Yeouido’s core financial district, and is a
stone’s throw away from the Korea Stock Exchange. Approximately 50 per cent of
the building is occupied by Seoul Securities and its subsidiaries while the remaining
space is leased to third-party tenants.

Woori Building Prisma 111 Building KT Tower

Seoul Securtities

Hanara Party Building
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ExxonMobil
The Japan Investment Properties team has
successfully achieved the disposal of over
120 sites to date - 50 sites in 2002 and
72 sites in 2003.  This has been made
possible by divesting properties to
domestic real estate developers and
strategic investors all over in Japan. 80
per cent of the transactions have been for
commercial usage and 20 per cent for
residential use.

The key to success has been an in-depth
understanding of the Japanese real estate
market and strong relationships with the
domestic real estate brokers.

Syngenta
Syngenta is a world-leading agribusiness committed to
sustainable agriculture through innovative research and
technology, with 50 offices and over 20,000 employees
all over the world.

Syngenta took over Tomonoagrica, a Japanese
agricultural chemical company, in July 2001. The
takeover resulted in Syngenta becoming the owner of a
factory in Shimada City, Shizuoka Prefecture, which
located at 200 km west of Tokyo, at the base of Mt. Fuji.

The Japan Investment Properties team was commissioned
by Syngenta to carry out a sale of this factory. The team
sold the property to the local building constructor, Otsuka
Shoji.

Japan Investment Properties Team Makes it
Mark in the Capital Markets
CB Richard Ellis Japan Investment Properties team has completed two significant institutional deals.

Shinjuku Square Tower
The Japan Investment Properties team brokered the sale for
CapitaLand Japan KK circa US$ 100 million of their strata interest
in Shinjuku Square Tower, a grade A office to Japan Prime
Realty Investment Corporation. This deal is one of the most
significant transactions in Tokyo involving a J-REIT organised
by an offshore real estate advisor.

The holding company SST TMK is 50 per cent owned by
Singapore-based CapitaLand with the remaining 50 per cent
owned by Singapore NTUC Income Insurance.

Located in Tokyo’s central business district, CapitaLand held 11
floors from 19 to 29 of leased office space managed on-site by
SST.

TK Shinbashi Building
The team was instrumental in assisting DEKA Immobilien Investment, Germany
to acquired their third building in Tokyo, TK Shinbashi Building. The multi level
building comprising mix of retail and office was sold fully leased for circa $US50
million.  The location is prime and only minutes from the massive Shiodome
Tokyo office, hotel and retail complex.

Investment Properties - Deals Concluded

Sealing the deal - left to right - Ayumi Tanaka (Director,
Investment Properties CBRE ) , Yukio Furuya (TRIM - CIO)
, Akira Morinaga (Fund Manager TRIM) , Reid Mackay
(Director, Investmtne Properties CBRE), Jungo Sasaki
(CapitaLand - asset manager) , Ellina Chia (CapitaLand -
Asset Manager) , Toshio Aoki (Director, Investment
Properties CBRE Japan) , Christopher Fossick (President
CBRE) and Kenji Araita (Sumitomo Trust)

TK Shinbashi Building
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Global Corporate Services - Deals Concluded
Haier Japan Holdings
The Japan Global Corporate Services team has successfully assisted Haier Japan Holdings in establishing
its new office and training centre in the Takanawa area of Tokyo. Haier is the largest household appliance
manufacturing company in China, which is also starting to dominate a large portion of the same market in
the other Asian countries.  They will occupy 1,709 sq. ft. in the Jowa Takanawa Building. Haier also have an
office in Osaka.

Lazard Frères K.K.
The Japan Global Corporate Service team in a joint effort with Ikoma CB Richard Ellis have recently closed
a deal for Lazard Frères K.K. in the Sanno Park Tower, one of the most prestigious buildings in Akasaka,
Tokyo. Their new office covers an area of 5,123 sq. ft., which was officially opened on the 7th of June 2004.

Cisco Systems
The Japan Global Corporate Services team was also successful in renegotiating lease contracts on behalf of
Cisco Systems for their seven locations in Japan during the first quarter of 2004. This assignment included
the consolidation of 12,000 sq. ft. of office space in Osaka resulting in substantial costs savings for Cisco.

Veritas Software
Veritas Software appointed the Japan Global Corporate Services team for a lease restructuring assignment.
Veritas Software has a 29,000 sq. ft. office in prime location of Tokyo. The team succeeded in achieving a 12
per cent rent reduction and a refund of the security deposit of more than ¥$37 million.

Avaya
The Japan Global Corporate Services team has
completed the leasing transaction for Avaya Japan.
In addition to the relocation of Avaya to a new
office building in the Central Business District
(20,555 sq. ft.), the team renegotiated a 20 per
cent rent reduction for the last 6 months at the
current office.

Hewlett-Packard
The Japan Global Corporate Services team has
been working closely with HP on various projects
during the period. This included the successful
completion of six lease restructurings in the first
half of the year, with the expectation of similar cases
in the next six months.

In addition, the team is assisting HP with a
disposition, a portfolio review and strategic advisory
services for its property plans in the future.

Office Services -
New Appointments
The Japan Office Services team is currently
engaged in advising tenants on reducing
their occupancy costs either through
restructuring existing lease contracts or by
relocation to alternative buildings. Existing
mandates secured on an exclusive basis
include clients such as Barclays Capital
(55,000 sq. ft.); Linklaters (30,000 sq. ft.);
Herbalife (18,000 sq. ft.); Motorola (40,000
sq. ft.); Clifford Chance (15,000 sq. ft.); State
Street (65,000 sq. ft.) and Warner Music
(27,000 sq. ft.).
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Project Management - New Appointments
The India Project Management team added
several new clients to its portfolio in the last
six months. These include new constructions
for Surya Tech Park, Bangalore, which
are approximately 160,000 sq. ft. and
approximately 240, 000 sq. ft. respectively.

The Team also executed interior fit - outs for
COLT Telecom, Gurgaon (A Fidelity affiliate),
F ide l i ty  Investments  and Amdocs
Corporation, Pune.

Transaction Management
- New Appointments for the Various Teams

Mumbai Transaction Management Team
The Mumbai Transaction Management team secured the following new appointments; an
approximately 60,000 sq. ft. premises for a leading IT company in Pune and approximately
50, 000 sq. ft. premises for NCR Powai in Hiranandani Business Park, Mumbai.

Bangalore Transaction Management Team
The Bangalore Transaction Management team secured
the following new appointments: an approximately
52,000 sq. ft. premises for a leading IT company on
Lavelle Road and approximately 60, 000 sq. ft. of space
at the Kirloskar Business Park on Bellary Road on a "built
to lease" basis.

Delhi Transaction Management Team
The Delhi Transaction Management team secured the following leases: American Express 83,000
sq. ft. at the DLF City, Gurgoan and Tata Teleservice, 32,900 sq. ft. of lease space at Vaishali
Nagar, Jaipur.

Surya Tech Park

Kirloskar Business Park
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Asset Services - New Appointments
The India Asset Services team has been appointed by vCustomer,
a BPO operation  to manage over 90,000 sq. ft. spread across
three different buildings, located adjacent to each other. The team
will be managing and providing complete facilities management
processes as well as administrative and asset management services.

The India Asset Management team was also appointed by Sir Gangaram Hospital.
The Hospital is built on an area of 200,000 sq.ft. and has 22 specialised operation
theatres. This is the team’s first contract in the healthcare industry for facility management
services. In addition, the team will also manage laundry services, ward boy’s services
and catering.

Strategic Consulting -
Development Strategy for One of the
Pioneering FDI Projects in India
A Singapore based developer, proposes to develop an integrated residential development
spread over 100 acres in suburban Chennai. SCG conducted a detailed analysis of
the dynamics of the site and location, the applicable statutory development controls,
demand supply dynamics in relevant real estate market segments, and an end user
survey spanning 3,000 respondents to arrive at the space threshold for various
development components.

The study was focused towards understanding the nuances of the local market, the end
user perceptions and preferences in order to chart a development strategy for the client
and guide them in the decision making process.

Strategy Formulation for Augmenting
IT Attractiveness of West Bengal

The Government of West Bengal has mandated the SCG to
provide consultancy services for various IT and residential
township developments in the state. As part of this, SCG
formulated an overall vision for the growth of the IT Industry in

West Bengal along with development strategy and public private partnership structuring
for a 1 million sft. West Bengal Electronics Development Corporation’s (WEBEL) IT
Park in Kolkata. Formal agreement has been signed between WEBEL and DLF group
(involving an investment commitment of US$55 million by DLF Group) for the
development of the project.

Further, SCG has assisted Kolkata Metropolitan Development Authority (KMDA) with
the conceptualization and feasibility of 390-acre West Howrah Township and 131
sq. km. Dankuni Township near Kolkata. SCG has successfully structured a public
private partnership between KMDA and Indonesia based Salim-Ciputra Consortium
for the West Howrah project.
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Investment Properties – New Appointment

BCA Building
The Indonesia Investment Properties team has
been appointed as sole marketing agent by
Keppel Land Co. Ltd. Singapore for the sale of
The Wisma BCA Office Tower. Located in the
heart of Central Business District Jakarta, the
floor area of the two towers office buildings are
approximately 500,000 sq. ft. with approx.
350,000 sq. ft. of office space in Wisma BCA I,
138,500 sq. ft. in Wisma BCA II and 11,500
sq. ft. for facilities.

The property is a rare opportunity for investors
to acquire prime property of a sizeable plot within
the Central Business District area. There has been
a high level of interest in the sale, reflecting an
improved sentiment in the property market in
Jakarta.

Offices Services - New Appointment

ACE INA Insurance
The Indonesia Office Services team has been appointed by the headquarters
of ACE INA Insurance to act as real estate consultant in assisting ACE INA
Insurance Indonesia on its options on either a lease renewal or relocation.

Following comprehensive reports on both options, the client decided that its
needs would best be served by an office relocation. With that in mind, the
team secured a five-year lease of 12,500 sq. ft. in World Trade Centre at an
extremely competitive rent with a lengthy rent-free period and other added
financial incentives for the client.

SONY Factory

SONY Factory in Cibitung
T h e  I n d o n e s i a
Investment Properties
team successfully sold
the former  Sony
Factory to the Wings
Group in February
2004. The factory,
formerly owned by PT
S o n y  E l e c t r o n i c
Indonesia, is the
largest electronic
factory located in MM2100 Industrial Complex Bekasi. The
development consists of two modern open plan factories of
single level construction with a total accommodation area of
680,000 sq. ft. It is situated within a landscaped site with a
total land area of 2.14 million sq. ft.

Bank International Indonesia
(BII) Building
The Indonesia Office Services team acted as real estate advisor to PT
Sentraltama Investor Berjangka, assisting with their plans to establish an
office presence within Jakarta’s Central Business District.

The team conducted a comprehensive search and selection process to match
PT Sentraltama Investor Berjangka’s demands. This also involved a detailed
analysis of each individual target building’s facilities coupled with rental
comparisons.

In conclusion, a three-year lease of 4,600 sq. ft. was negotiated for the
client in Wisma Bank International Indonesia at a very competitive rental,
with future increases in rent being pre-agreed and capped. Wisma BII Building

WTC
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Highest and Best Use Study and Property Due
Diligence for Townhouses Project
The Strategic Development Consultancy team has also been appointed by PT. Candra Usaha Pesona to
conduct a Property Due Diligence and Highest and Best Use (HBU)Study. The target property is located
in South Jakarta and has a total land area of about 130,000 sq. ft.

The property is suitable for middle class townhouses and approximately 40 units of townhouses equipped
with excellent facilities will be built in this area.  CB Richard Ellis are in negotiations to provide Property
Management Services and act as sole marketing agent for the property.

Supermall Karawaci Due Diligence
The Strategic Development Consultancy team was appointed to review the available options on Supermall
Karawaci building as a part of regional assignment to review Rodamco’s properties in Asia. Supermall
Karawaci has a land area of approximately 1.35 million sq. ft. Total retail space of Supermall Karawaci
is approximately 705,000 sq. ft. with current occupancy at 92 per cent.

Strategic Development Consultancy
- New Appointments

Redevelopment of the Tanah Abang Area
The Indonesia Strategic Development
Consultancy team has been appointed by
PT. Pembangunan Sarana Jaya to conduct
Highest and Best Use Study and feasibility
studies for several proposed developments.
The total area of this study is 12 hectares.
The proposed development located at
Tanah Abang area Central Jakarta, the
busiest shopping belt in Jakarta and
commending the highest rental rate for
retail space and comprises of several lots
of hotel, retail, office, and residential
space.

Redevelopment of the Pulo Mas Area
The team has also been appointed by PT. Pulo Mas to conduct Highest and Best Use Study for 60
hectares of land in East Jakarta. The area was formerly developed by the local government to provide
high class residential and retail center in East Jakarta. The aim of the study is to assist the client to
arrange the urban design guide line and enhancing the land value. The proposed development will be
a mixed use development comprising hotel, office and residential.

Tanah Abang Project
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Investment Properties – Deals Concluded

Recent Investment Transaction
The Manila Investment Services Team once again concluded the biggest transaction in the
market.  Mr. Rick Santos, Managing Director, and Mr. Jojo Salas, Investment Director,
structured the sale of the Read Rite Philippines premises.

The Read-Rite facility is located in Carmelray Industrial Park 1, about 50 kms from the Makati
CBD.  It is in the heart of the CALABARZON Growth Area where the majority of the multi-
national industrial companies have built their manufacturing facilities. More importantly, this
Industrial Park is supported by the Philippine Economic Zone Authority (PEZA) that offers
income tax holiday, duty-free importation of capital equipment, tax credits, training expenses
deduction, employment of foreign nationals, and permanent resident status to foreign Investors
and family members among others.

Read Rite’s buildings have a
gross floor area of 492,000
sq. ft. while the land has a total
area of 454,000 sq. f t .
Constructed in 1999, this 3-
level, owner-built, premium
quality building is equipped with
hi-tech clean rooms, back-up
power and air  handl ing
systems. It is designed to
accommodate more than 5,000
workers on a 24 x 7 work
schedule.

Read Rite
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Residential Project
Marketing Team
Continues to Grow
The Bangkok Residential Project Marketing team
has been recognised as the leading luxury
condominium marketing team in Bangkok. The
team has been appointed as sole marketing
agent on two new projects.

Domus on Sukhumvit Soi 16, a development
by Gaysorn Property Co. Ltd. has 108 units on
a 108 acre site. This luxury development has
one of the lowest densities of any project in
Bangkok.

The team has also been appointed by Major
Development Co. Ltd. who built the highly
successful Hampton Condominium, to market
their new project, the 139 unit Fullerton project
on Sukhumvit Soi 59.

Investment
Properties – New
Appointments
DFAT Appoints CB
Richard Ellis
The Department of foreign affairs and trade of
the Commonwealth of Australia have appointed
the Bangkok Investment Properties team as sole
marketing agent to market Baan Mirrabook, a
residential compound in Thailand. This unique
low-rise property with 54 units is situated off
Sathorn Road in the heart of Bangkok’s Central
Business District.

Retail Services Team
Concludes
California Fitness
Lease
The Bangkok Retail
Services team has
s u c c e s s f u l l y
concluded a 52,000
sq. ft .  lett ing to
California Fitness,
the leading health
club operator, at the
J a s m i n e  C i t y
development on
Sukhumvit Road. The
new club is expected
to open in October
2004.

The Fullerton

Domus
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Office Services Team Concludes Major Lease
Commitments
Notwithstanding persistent tough market conditions, the Vietnam Office Services team has been successful in
negotiating some major new lettings. Deals concluded in the first half of the year include Cathay Pacific Airlines’
lease of 3,800 sq. ft. at Sun Wah Tower, Sheisido’s commitment to 3,700 sq. ft. at Jardine House, General Electric’s
lease of 2,300 sq. ft. at Metropole Centre, Nokia’s lease of 4,250 sq. ft. of expansion space at Metropolitan, Intel’s
lease 2,200 sq. ft. at Metropolitan and Cisco’s lease of 1,700 sq. ft. at Metropolitan.

Vincom City Towers
The Vietnam Asset Services team has been
appointed sole marketing and property
management agent for Vincom City Towers.
Vincom City Towers comprises 323,000 sq.ft.
of retail space and 538,000 sq. ft. of office
space. The development will be opened by end
of 2004, and to date, the team has successfully
concluded retail and office transactions for 45
per cent and 15 per cent, respectively of the
space available.

Residential Project Marketing
Appointed Sole Marketing &
Management Agent for HBT
Court
The Vietnam Residential Project Marketing team has been appointed
as the sole marketing & management agent of HBT Court. Centrally
located in the CBD of Ho Chi Minh City, HBT Court comprises 18 units
serviced apartment of one to two bedrooms; and 3 penthouses. The
units range in size from 600 sq. ft. to 1,300 sq. ft. The building was
designed and developed by a well-known local group of AA Land &
Ben Thanh Tourist. HBT Court is a fully serviced apartment for short
and long term lease. We hit 50% occupancy after one-month launching.

Win for a first mixed use
development for sale in
Vietnam
Ever Fortune Co. Ltd. has appointed the Vietnam Transaction
Management team (Transaction Group)  as their sole marketing
agent for Pacific Place comprising 108,000 sq. ft. of retail space.
The team has also been appointed joint sole marketing agent for
194,000 sq. ft. of office space and for its 191 units of residential
apartments, which are for sale.
Pacific Place is the first mix-used
development for sale in Central
Hanoi and the property market
anticipates much investor interest
in this project. The project is
under construction and is
scheduled for completion in
September  2006.Vincom City Towers

Transaction Management -
New Appointment

Asset Services -
New Appointment

Pacific Place

HBT Court
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Valuation & Advisory Services
The Vietnam Valuation & Advisory Services team has successfully carried out 10 valuation & advisory projects in
both Hanoi and Ho Chi Minh City. Two of the more notable ones are Marine Cove and Saigon Jewelry Company.

Hanoi

Retail Market
Survey & Market
Positioning for
Citra Westlake
City
Development
The Vietnam Valuation & Advisory
Services team completed the largest
retail market survey and market
positioning study for approximately 368
hectares of land located on Xuan La
Ward, Tay Ho District - Hanoi, which is
being developed by Citra Westlake City
Development Co. Ltd. The development
comprises 62 hectares of low rise
residential landed housing; 93 hectares
of high rise residential; 24 hectares of
commercial development; 15 hectares
for public facility (hospital, district &
local administration offices; police
station); 77.4 hectares for green area
& water area (Water, Lake, Ponds); 11.
6 ha for school (Kindergarten, Primary
& Secondary school); 77.8 ha for road.

Ho Chi Minh

Marina Cove
One of these is for a 123 ha
development project, which is
located at Long Binh Ward,
District 9, Ho Chi Minh City,
Vietnam, and is named Marina
Cove. There are also plans to
develop a golf course, villas,
luxury apartments and a sport
center on the site. The study is
intended to assist the client in
assessing the current and
prospective conditions in District
9 and Ho Chi Minh City’s
property market, determining the
range on rents, the potential
selling price, and setting up a
pricing benchmarking for the
proposed project.

Saigon Jewelry Company
The team has also been appointed by Saigon Jewelry Company
(SJC) to conduct a feasibility study for  a 41,000 sq. ft. piece of
land located in the CBD of Ho Chi Minh City. It is proposed to
develop a mix-used development on the site comprising
residential and retail units and a five star hotel.

Another project concerns the study for the development of 5
ha piece of land in District 2, Ho Chi Minh City, upon which it
is proposed that a high end condominium and commercial
center will be built.

The Vietnam Valuation and Advisory Services team has also
carried out an number of valuation and studies for Keppel
Land, Saigon Domain, Australian Embassy, Prudential, Nam
Long Co. during the period.

Management Contract Secured by
Facilities Management Services Team
At the beginning of 2004, the Vietnam Facilities Management team was appointed to provide facilities management
services to Nortel Networks in both Hanoi and Ho Chi Minh City. The team managed areas totaling 2,600 sq. ft.
and provides not only staffing services but cleaning and janitorial services to the client.

Marina Cove
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Maris Stella 50th
Anniversary - Celebration
Dinner for 50 Years of
Giving and Loving
21 February 2004 was a very
special day for Maris Stella
Kindergarten - a day when the
school celebrated its Golden
Jubilee at Shangri-La Hotel and
CB Richard Ellis, Singapore was
proud to have been part of that
special event.

Among the many distinguished guests was the Guest of Honour,
Mr Tharman Shanmugaratnam, Acting Minister for Education,
who graced the formal event. Other VIPs included His Grace
Nicholas Chia, Archbishop of Singapore and Mr Gerard Ee,
President of the National Council of Social Services.

The event began with a heartwarming welcome speech by Sister
Marjorie, Principal of Maris Stella Kindergarten, followed by a
speech by Mr Tharman Shanmugaratnam who emphasised
the importance of education with love.

After the cake-cutting ceremony, the children and teachers
treated guests to a concert. The highlight of the evening was a
slideshow showcasing the nostalgic 50 years of Maris Stella’s
history. The evening ended with the much-awaited lucky draw,
which featured many wonderful prizes.

Apart from assisting in the organization of the event, CB Richard
Ellis contributed to the event by producing a commemorative
magazine. We look forward to another 50 years and beyond of
giving and loving for Maris Stella Kindergarten.

New Head of
Industrial & Logistics
Services, Asia
Daniel McDonald has been
appointed as Executive
Director, Industrial & Logistics
Services, Asia.

Based in Singapore to further
t he  deve lopmen t  and
expansion of CB Richard Ellis
in the Asia region, he will be
responsible for the supervision and administration
of all Industrial & Logistics activities in the Asian
region. One of his key roles is to create a platform
that will access and mobilize CB Richard Ellis’
global resources to its industrial operations Asia
wide, ensuring that the firm’s industrial clients
have access to strategic intellectual capital,
worldwide communication, corporate wide
resources, and state-of-the-art market research
data, all this at consistent service delivery levels.

“Daniel is a highly skilled, self starter and
understands the benefits of cross border leverage
between business lines. We are very pleased to
have an outstanding leader and someone with
extensive industrial property connections. Daniel
has an excellent track record and wide experience
in strategic planning and implementation.
Daniel’s dynamic leadership and energy will be
a positive force in driving the growth of our
business and will continue to be instrumental in
enabling CB Richard Ellis to structure and leverage
its leadership position,” said Mr. Rob Blain,
Chairman  & CEO, CB Richard Ellis, Asia Pacific.

Dist inguished VIP guests L-R:
Sister Marjor ie, Mr Tharman
Shanmugaratnam, Archbishop Nicholas
Chia, Mr Willy Shee, Mr Gerard Ee &
Father Eugene Vaz

Annual Asia Retail Conference
In recognition of the tremendous potential, due to the innumerable projects that are
springing up all over the city, CB Richard Ellis Beijing office was chosen to host this
year’s annual regional retail conference, which was held on April 14 and 15.  With
the convergence of the retail services teams from 10 offices across the Asia region,
the occasion presented a unique opportunity for developers to meet key regional
staff. The conference not only impressed developers with the power of CB Richard
Ellis’ international marketing strategies and methods, but also helped members of
the Asia-Pacific Retail Services team to grasp the unparalleled possibilities available
in Beijing for their tenant-clients.  Having acquainted themselves with six key Beijing
developers and their various projects around town, these retail services professionals
are now in a position to better service clients that may be looking to gain an entry
into the Chinese market.  The Conference culminated with a luncheon attended by
several key figures from the Beijing business community, including the president of
Finance Street Holding Co. Ltd. Mr Liu Shi Chun and a senior official from the
Beijing Municipal Bureau of Commerce, Mr Yan Li Gang.

From Left to Right
Sara Fang (Head of Retail Services,
Beijing), Bryn Davies (Executive
Director Retail Services, Asia), Yan Li
Gang (Deputy Director, Beijing
Municipal Bureau of Commerce), Liu
Shi Chun (President, Financial Street
Holding Co. ), Dennis Tay (Managing
Director, Beijing)

Daniel McDonald
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CB Richard Ellis Opens
Phuket Office

Phuket, the island resort on Thailand’s
Andaman seacoast, is one of Asia’s leading
travel destinations. The real estate
environment on the island has changed
considerably over the last few years, with a
surge of resort home development being one
of the main features.

The combination of an international airport,
international schools, and modern hospitals has meant that the
island is more than just a resort and expatriate executives with
regional duties are starting to base their families in Phuket.

CB Richard Ellis Thailand has responded to the maturing of
Phuket by establishing an office on the island. The office will
provide property management, project marketing, villa rentals
and other property services.

CB Richard Ellis has also been appointed as property managers
for Maan Tawan, a 28-villa project and Layan Estate, an 18-
villa project. CB Richard Ellis is also the sole marketing agent for
Sri Panwa, a luxury villa project on the southern tip of the island.

CB Richard Ellis
is Listed
With the push of a button, CB Richard
Ellis opened trading on Wall Street on
18 June 2004, ringing the opening
bell at the New York Stock Exchange
in commemorating the recent listing
on the NYSE.

Japan Desk Established in Bangkok Office
Given that there are over 1,500 Japanese companies in Thailand, the Bangkok office has set up a Japan Desk to
service those companies’ real estate requirements. Toyoaki Usui from Ikoma/CB Richard Ellis in Japan has relocated
to Thailand to assist in the establishing of this service.

CB Richard Ellis Volunteers for Habitat for
Humanity
CB Richard Ellis Philippines exemplified its commitment in uplifting the quality of
lives of deserving families. CB Richard Ellis through Habitat for Humanity of the
Philippines participated in the construction of houses for the less fortunate held
last April 3, 2004.  Believing in the vision of Habitat in providing decent homes,
CB Richard Ellis team joined by its Managing Director, Rick Santos, volunteered
labour and materials. For most participants, the Habitat experience was their first
time involvement in construction which resulted in a meaningful and truly worthwhile
experience.

CB Richard Ellis volunteers

Present at the ceremony were Karl Schade, Vice President,
Blum Capital Partners; Kenneth Kay, Chief Financial Officer,
CB Richard Ellis; Noreen Culhane, Executive Vice President,
New York Stock Exchange; Ray Wirta, Chief Executive
Officer, CB Richard Ellis; Richard Blum, Chairman,
Blum Capital Partners; and Brett White, President,
CB Richard Ellis.

HK Superbrand
 CB Richard Ellis Hong Kong received the Superbands trophy at an award
presentation ceremony held at Grand Hyatt Hotel in May 2004. Superbrands
are nominated by an independent council of branding and advertising industry
professionals and judged according to a very strict and rigorous selection
criteria, including market dominance, longevity, goodwill, customer loyalty
and market acceptancy. This Superbrand Status reaffirms CB Richard Ellis
Hong Kong' history, heritage, achievement and positioning in the marketplace.Neil Galliford, Executive Director of Global

Corporate Services representing CB Richard Ellis
Hong Kong at the ceremony.

Phuket Office
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CB Richard Ellis Moves into New Office in Tokyo
CB Richard Ellis Japan has relocated its office in Tokyo to Izumi Garden Tower.  This
building is located in the Roppongi area, in the middle of the 5 central business districts.

There is a subway station at the doorstep of the Izumi Garden Tower. A 75-person glass
sided passenger elevator, the first in Japan provides occupiers and visitors with dramatic,
high-speed access from the subway gates to the offices. The 45-storey building is 216
meters tall with a glass facade and intelligent feature and is one of the most prominent new
landmarks in Tokyo. The offices have floor to ceiling, wall to wall glass windows and a
hilltop location offering magnificent panoramic views. Space and view are maximised in
comparison with other ordinary buildings. Roppongi is considered one of the most prestigious
districts in Tokyo.

Leading corporations such as professional and financial service companies are concentrated in the Roppongi/
Akasaka area. The Roppongi /Akasaka area is also especially popular with international corporations due to
the numerous embassies, expatriate residences and international schools located in the vicinity.  A number of
large-scale class A buildings have recently been completed in the Roppongi area and are now occupied by
leading Japanese and foreign companies. This location places us within close vicinity of most of our existing
and prospective clients and will certainly assist us in maintaining a presence amongst our clientele.

Asia Circle of Excellence 2003 Awards
The awards for the inaugural Asia Circle of Excellence awards took place in Phuket, Thailand in April 2004.
The award is a programme to recognise the top professionals within 14 different catergories.

A word from our Professional of the Year 2003
- Christopher Fossick, President, CB Richard Ellis, Japan

It was a great honour receiving the Professional of the Year
award for 2003 as this is an award that has been conferred
upon me by my colleagues in Asia.  Colleagues are typically
hard people to impress as they are with you during your entire
working time and see you on your good days and bad days.

CB Richard Ellis has numerous highly professional and talented
people many of whom I have had the privilege of working with
in Asia over the last 15 years and I can think of a number that
more than qualify for the award I received. Therefore, I should
not be the sole recipient of such a prestigious honour.

As 2003 is the inaugural year of CB Richard Ellis’ Asia Circle of Excellence, I accept the Professional of the Year
award on behalf of all my colleagues at CB Richard Ellis who have worked hard and shown exceptional
performance over the years.  I do hope that our annual Circle of Excellence programme will inspire the younger
CB Richard Ellis team members to strive for excellence in their jobs and when undertaking assignments for
clients.

I have had 15 enjoyable years in Asia most of which have been in Singapore, providing advice to landlords
and occupiers of office space.  I remember my first day at work in Asia in early 1989 and being impressed by
the service level, particularly the speed and quality of information that CB Richard Ellis Singapore was able to
offer clients.  This inspired me and ever since those early days, I have tried to give clients what they want faster
than they expect and to a higher quality than they can get anywhere else.  I always try to provide an opinion and
offer advice to help the client make an informed decision. In addition to this, it is important to me that I try and
secure the most favourable terms for my clients. These basic principles I believe have enabled me to succeed in
offering my clients the best service available.  I look forward to being part of the selection process for 2004’s
Professional of the Year!!!  I thank my colleagues for voting for me in 2003.

Izumi Garden Tower

Asia Circle of Excellence 2003 Awards
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2 Ngo Duc Ke Street, District 1
Ho Chi Minh City
S.R. Vietnam
Telephone: (848) 824 6125
Facsimile: (848) 823 8418

Tokyo, Japan
CB Richard Ellis also has associated
business in Japan known Ikoma /
CB Richard Ellis (21 offices)
4 & 5/F, Shuwa Daiichi
Hamamatsucho Building
202012 Hamamatsucho
Minato-ku
Tokyo 105-0013, Japan
Telephone: (81) 3 5470 8761
Facsimile: (81) 3 5470 8705/06

CB RICHARD ELLIS
Headquartered in Los Angeles, CB Richard Ellis (NYSE:CBG) is the world's leading real
estate services firm (in terms of 2003 revenue). The company serves real estate owners,
investors and occupiers by offering strategic advice and execution for property leasing
and sales; property, facilities and project management; corporate services; debt and
equity financing; investment management; valuation and appraisal; research and
investment strategy; and consulting.  Including partners and affiliates, CB Richard Ellis
has more than 300 offices across 50 countries around the world.  Please visit our Web
site at http://www.cbre.com.hk/asia

* Includes partner offices

The information in the newsletter is subject to change and cannot form part of an offer or contract. Every reasonable
care has been taken in providing this information and the developers/owners of the projects. CB Richard Ellis cannot
be held responsible for any inaccuracies. The information and photographs in this newsletter cannot be reproduced
in other publication without the persmission of CB Richard Ellis.

CB Richard Ellis
Taipei Co-Hosts
Real Estate
Securitisation
Seminar in Taiwan
CB Richard Ellis
Taiwan, initiated
and co-hosted
“The First Annual
I n t e r n a t i o n a l
Conference on
R e a l  E s t a t e
Securitization &
F i n a n c e  i n
Taiwan” on March 15, 2004. It was well
attended by over 150 attendees, ranging from
government off icials, academicians,
developers, arrangers, creditors and investors.
In addition to local experts and presenters,
conference speakers included Mr. Stephen
Finch, Managing Director of DBS Bank Ltd.,
Singapore, Mr. Yoshihiro Koizumi, CEO of
Mariner Financial Service Inc., Japan and our
own Mr. Andrew Ness, Executive Director of
CB Richard Ellis Global Research & Consulting
Asia. Commenting on the event, Mr. Andrew
Liu, Managing Director of CB Richard Ellis
Taiwan stated, “We are delighted with the
outcome of the event and hope to continue to
play a leading role in bringing international
real estate knowledge, practices and
experiences to the local Taiwan real estate
market.”

CB Richard Ellis
Taiwan’s Annual
Press Luncheon
CB Richard Ellis Taiwan held its Annual Press
Luncheon on February 18, 2004 where the
topics of discussion were “2004 Taipei Office
Market Forecast” & “Taipei’s Top 10 Office
Buildings”. The event met with overwhelming
success as evident in the extensive coverage
the event received in the press. In addition,
Mr. Andrew Liu, Managing Director of
CB Richard Ellis Taiwan, was invited as a guest
in two financial cable programs.

Asia Offices

Mr. Andrew Liu, Managing
Director of CB Richard Ellis Taiwan


