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January - June 2005 ( Sixth Edition )

Chairman & CEQ'sForeword

Dear All,
Welcome to our sixth edition of “The Asiadperty Edge”.

As we close the trading for the first half of 2005, all economies in Greater Asia have continued to
improve. Recent interest rate adjustment has tempered some residential sectors, but we are of the
view that this is only short term.

There is an abundance of regional & global capital seeking returns and opportunities in all sectors
of the property market. |1 am also pleased to advise, with the growing support of existing and new
clients, our financial results have surpassed our end June targets — thank you.

CB Richard Ellis — Greater Asia continues to encourage change internally as we strive to better our
consistency of service — key announcements have taken place over the past weeks which include
Willy Shee accepting the role of Chairman — Asigine Goh as Managing Director — Singapore,
Chris Brooke, Managing Director — Beijing and Suwito, COO - Greater Asia; more to follow by end

Q3.

Also of importance, is the substantial increase of cross border business within Greater Asia by our
regional clients who are expanding their business strategies and presence in emerging markets.

All the best for Q3 — Q4.

Kind regards,

At

Rob Blain
Chairman & CEO
Asia Rcific

CBRE
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. Investment . Investment & Project Marketing .

Successful Brokerage of HK$960.3 Million
Worth of Transactions

The Hong Kong Investment Properties team heralded in 2005 with an encouraging sales record of over
HK$960.3 million worth of investment transactions in just the first half of 200%ie more significant
transactions include the retail/residential portfolio sale for HK$450 million, which comprises G/Fto 3/

F and 10 residential units of & Shing Building in i¥en long and Shop 1 on G/Fwhole 1/Fand 2/

F of Rondall Building in Shamshuipo. Tin's Plaza for HK$283 million and the Joyce Building for HK$122.
8 million are also the most significant deals.

- e

Tin’s Plaza Kar Shing Building Rondall Building Joyce Building

Investment & iject Marketing Concluded
Major Investment Deals with aofal
Transaction lue Over HK$850 Million

Acting as the sole
agent of the 12th floor

Wing On Plaza,

Tsimshatsui, the Hong
Kong Investment &
Project marketing
team successfully
secured the sale to

Acting as the sole
agent of the 12th floor

Wing On Plaza,

Tsimshatsui, the Hong
Kong Investment &
Project marketing
team successfully
secured the sale to

Wheelock Properties. Wheelock Properties.
Wing On Plaza

SituaFed inthe heart of E - The team has also

Admiralty, the team fﬁ been appointed as

the sole marketing
agent of Rison Hotel,
Nos. 11-13 Morrison
Road, Wanchai.

famous Grade A
Office, 38/F Lippo
Centre Dwer I, from
CapitaLand to a local
investor.

concluded a sale of %

Rison Hotel

Lippo Centre



. Office . Retail .

Office Services New Appointments

AlIG Tower 80%Pe-leased

Touted as one of the most successful projects in Horan’'s commercial real estate market, the
Hong Kong Office Services team has achieved 80 per cent gease status for AIGower the
newest prime GradeA commercial building located in Central comprising of 26 floorefants
include Bank of @kyo Mitsubishi, The &al Bank of Scotland, Capitalnd and lai Sun. Anchor
tenant AlG, whose regional headquarters is located in Hong Kong, will occupy approximately
i 95,000 sqg.ft. AIG Tower is owned and developed by Bayshore Development Group Ltd; a
AIG Tower consortium formed by affiliates of AIG, CapitaLand and Lai Sun.

For tenant representation services, the HK Office Services team has secured the following outstanding appointments:

Llee Gardens and
Citibank Tower

The team was
appointed by Regus to
secure 34,000 sq.ft. &
office space in the Lee

Gardens and Citibank
Tower for the opening .

. |— . |
of two new business citibank Tower
centres each occupying
one floor.

Central Plaza VicwoodPlaza
and Miramar i ease ofs.000 sa t
Tower in VICWOO(.j Plaza.

The team successfully concluded J ard Ine H ouse

lease renewall

assignments appointed by Sun On behalf of Nprton Rose, the
Microsystem and Herbalife for ~ téamalsonegotiated a 14,000 sg.
21,000 sq.ft. in Central Plaza ft. rent review in Jardine House.
and 10,000 sq.ft. in

Miramar Tower respectively

Retail Servicesélam Concluded keasingDeals

Despite climbing rentals, the Hong Kong Retail Services team still sealed a record number of leasing

transactions in the first half of 2005.

Cafe Lagoon

The team concluded the lease

for Café Lagoon of 4,000sq.
ft. on the upper ground floor
of Tuen Mun Bwn Plaza |. The

BestDenki

The team also secured a retail space of +4BEST
approximately 6,680 sg.ft.in Sunshine City =#=zss
Plaza for electrical appliances retail giant,

Best Denki's second concept store.

underwater theme of the cafe  CaféLagoon

aims at providing a unique
seafood dinning experience.

Central CityLoft

Appointed sole marketing j
agent of Central City Loft, ;Z

located at 52-54 Wellington =~ =%

Street, Central, the team has ¥
successfully concluded § &
tenancies for Bcific Coffee on
the upper ground floor and
Pagoda Gallery on the lower
ground floor.

i

Central City Loft

Sy
Millie’s

The team secured a shop space of
800 sq.ft. in Parklane Shopper’s
Boulevard for the Lady’s division of

“Millie’s”, one of the leading footwear
brands in Hong Kong.

StageCafe

The Hong Kong Retail Services team
also secured a space for Stage Café g pme=
in Amoy Plaza. The prominent street m_ oL
level restaurant space is the Stage - .
Café’s third outlet. The first two are ~ StageCafe
located at LCX and Olympian City 2.

Millie’s
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HONG KONG

. Residential . \luation & Advisory .

Residential ServicesNew Appointment
Erba

The Hong Kong Residential Services team has been appointed as the Lead Marketing Agent for a brand new
serviced apartment development, Erba — another masterpiece from
creators of the very successful Ovolo apartments.

Launched in March 2005, the development already enjoys high level
of occupancy. With competitive rentals for the studio apartments
starting from HK$19,500, and one bedroom units from HK$32,000,
Erba offers a functional layout and a high standard of finishing.
Each department is tastefully designed and furnished, and is ful
equipped with all appliances and household necessities. It is als
conveniently located in Central, close to public transportation, majo
offices, shopping and entertainment areas. Erba is an ideal home fo ;
couples and single executives. Erba

Valuation & Advisoryservices
"‘ w0 ;'_._‘i 5 URA

In the first half of 2005, the Hong Kng \aluation and Advisory Services team was appointed

by Urban Renewal Authority (URA) as valuation consultant for two major urban renewal
projects in @i Kok Tsui, mainly providing strategic advice for URA’s acquisitions.

Abu Dhabi Investmenfuthority

The team was appointed by Abu Dhabi Investment Authority to provide valuation ar
advisory services for a portfolio of retail malls in China. The project is for acquisitio
purposes and comprises nine large-scale shopping centres all around China. The to
gross floor area of the properties is approximately 8.6 million sq.ft.

IPOs

The team was appointed by a number of companies to assist in the process of thi

IPO applications to Hong Kong Stock Exchange, including PRC corporations E\f-‘l SunGreen
which Sungreen International Holdings Limited and Eva Precision Industrial Holdings

Limited have been successfully listed in Hong Kong.

T
Project of Abu Dhabi
Investment Authority

Valuation of Non-performing bans Asset
Citigroup

The team has been appointed by Citigroup to provide valuation and advisory services for a portfolio of non-
performing loans (NPL) properties in Shandong Province of China. The portfolio of this NPL under Cinda Asse

Management Company comprises approximately 200 properties and has a total mortgage loan amount of
approximately HK$2.03 billion.

Bank of America

The team has also been commissioned by Bank of America to provide valuation and advisory services of a portfolic
of NPL properties in Shenzhen, Zhengzhou and Beijing. The mortgage loan amount of Shenzhen NPL is approximate
HK$ 816.7 million.



Industrial & bbgistics Brokered the Sale of
Global Gateway

The Hong Kong Industrial & Logistics Services team brokered the sale of
the lower portion of Global Gateway located irstien WWan for HK$750
million to Macquarie Goodman Management Ltd. The property, which
has a total GFA of 580,000 sq.ft., was sold with existing tenancies.

The team also concluded a leasing deal of 12,000 sq.ft. of ancillary
office and warehouse space in 1 HungRoad, Kwun ®ng to Hannspree
Global Gateway Hong Kong Ltd.

CBRE Consulting Major Achievements &
New Appointments

Ocean Rark Redevelopment

The Hong Kong CBRE Consulting team, in conjunction

with another company, submitted a Redevelopment

Proposal to the Government in February 2005 on behalf

of Ocean Rark Corporation. The Bdevelopment Plan is

to transform the existing Oceandrk into the world's best

marine-based theme park and was well received by the

public. The team is now actively liaising with the Otean Park
Government and the relevant other parties for the

implementation of the Plan.

URA

The Hong Kong CBRE Consulting team has been appointed
by Nan Fung Development Ltd. to conduct market and
feasibility study for its joint venture with Urban Renewal
Authority (“URA”).

The site is located in Cherry Streedj Kok Bui, and has an
area of approximately 48,439 sq.ft. The CBRE Consulting
team assisted in the application for a modification of
prevailing Government Lease in order to obtain approval
for implementation of the latest town development scheme.

Cherry Street

Other appointments for the team include various land administration assignments sucbasgY
Uk Road in Tsuen Wan, Ka Wai Man Road in Kennedy ®wn, Hanoi Rad in Bim Sha $ui and
Yunnan lane in Mu Ma Tei.

KCRC

The team was also appointed by Kowloon-Canton Railway
Corporation (KCRC) to conduct a study on commercial
and retail opportunities in the newok Ma Chau Brminus

in Hong Kong. The assignment involved macro research
on the retail property market in Shenzhen and Hong Kong,
and to provide an analysis of leasing strategies in transport

operators, finance, recommendations and layouts.
Lok Ma Chau Terminus

CBRE

CB RICHARD ELLIS
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S$236 Million Maryland Rrk Hin SengGarden

I The sale of the freehold
CO”eCtlvesale Hin Seng Garden Site
The Singapore Investment Propertiesat West Coast Vi for
team brokered the collective sale of S$95 million to Sim
Maryland Rrk to Brendale Pte Ltd, Lian Group was also
a joint venture between UIC, brokered by the team. Hin Seng Garden
Singapore Land and UOL for The land price works
S$%$236.5 million. With 218 owners, out to S$270 per sq.ft. ppr inclusive of
the deal involves the largest number development charge. Sim Lian Group hopes
of owners ever to sell collectively. It to launch a 330-unit freehold condominium
is also the largest collective sale everon the site in mid 2006.
by dollar value, outside the prime Districts 9 and 10. The price paid
is equivalent to S$351 per sq.ft. of potential gross floor area inclusiv

of development charge. The site area is 246,740 sq.ft. with a 2.89E n g C h eon gTOWG I

plot ratio. The height control is about 23 storeys.

Maryland

United Overseas
Land purchased Eng

80 Units Sold at RiverGate togcheons ower for

S$47.5 million. This
H-O pel’tyFU nd is thg first.collective
sale involving such a
CapitaLand and Hwa Hong leasehold site. Eng
Corporation sold 80 condominium Cheong Dwer has
units of the RiverGate residential about 65 years left
development to Ferrell Premier Realand was sold subject  gng cheong Tower
Estate Investment Fund, anto Singapore Land
international fund managed by Authority allowing a lease top up to 99 years
Ferrell Asset Management Limited,and approval from the Urban
for S$146 million. Located along Redevelopment Authority for a plot ratio of
RiverGate Singapore River, RiverGate is the first.36. The team was appointed Joint Sole
residential project in Singapore to Marketing Agents.
be accorded landmark status by the Urban Redevelopment Authority.
The units sold comprise a mix of three- and four-bedroom apartments,

Unitreenoid dvetopment The Singapore nvesmentproperies e D43 Million
brokered the deal. N eWtOn H elg htS
Majority Stake in Hougang CollectiveSale
Plaza Bought byYCMT il e

CapitaMall Trust Management freehold Newton
Limited (CMTML), the manager of Heights in a
CapitaMall Tust (CMT), entered a collective sale for
sale and purchase agreement with S$43.6 million. The
Hougang Town Central amountworksoutto
Development Pte Ltd and S28 aland costof S$481
Holdings Pte Ltd (Kopitiam) to persqg.ft. of potential
Hougang Plaza acquire their combined stake of 92. gross floor area,
4percent(74,745sq.ft)ofthestrata inclusive of
area of Hougang Plaza for about S$39.2 million. The transactionisan estimated
expected to be completed by June 2005. Following the acquisitiondevelopment charge of S$8.17 million and
Kopitiam has agreed to a sale and lease back arrangement at thea land premium of about S$3.94 million for
mall. Completed in 1994, the three-storey Hougang Plaza is inabout 6,738 sg.ft. of adjoining state land.
close proximity to the Hougang MRT and bus interchange. It has Zhe team secured the approval of all 30
total strata floor area of 70,095 sq.ft. The team handled the sale for owners of Newton Heights, which has a site
Hougang Dwn Central Development. area of 34,594 sq.ft.

Newton Heights



Singapore Advances as a0ffice Market
Regional Banking and  Rebounds
R'lvate V\ealth Hub The Singapore Office Services team has been

particularly active since the start of 2005 mirroring
There has been a significant number of announcementghe improving outlook for this sector. Leasing
which underline Singapore’s growing reputation as a majortransactions that the team have arranged include Kim
financial centre. Barclays Private Bank has pickedEng Securities’ relocation to 63 Market Street (36,000
Singapore for its first booking centre following last year'ssq.ft.). ANZ Bank’s move to OUB Centre (21,000
set up of a global processing centre in the Atrium@Orchard. sg.ft.) and ¥o-Leong & Reh’s move to new premises
Meantime, Credit Suisse announced that it will run all itsin MAS Building (18,000 sq. ft), two international asset
international private banking business out of Singapore.management groups which have leaded 30,000 sq.
Citigroup’s hedge fund, fibeca Global, has opened an ft. in One George Street, an international law practice
Asia office. A further Greenwich based hedge fund has sethat has taken 20,000 sq.ft. in the same development
up Asian operations in One George Street. and Visa's expansion of a further 40,000 sq.ft.

One Raffles Quay - 45%FPe-Committed

With over 12 months till estimated completion, One

Raffles Quay, the largest new office development in

Singapore at 1.3 million sq.ft. already enjoys pre-

commitment for approximately 45 per cent of the

total space. The project is being undertaken by a

joint venture of three leading regional developers

Cheung Kong, Keppel Land and Hong Kong Land.

When completed in the second quarter of 2006, the

development will offer the highest specification office One Raffles Quay

space available in Singapore’s central business

district. Features that stand out include dedicated trading floors for companies with large capital markets
operations, dual power and telecom feed, tenant dedicated riser space and sites for-bpaenerators,
raised floors throughout and generous clear floor to ceiling heights. Thes28rey Southdwer of One
Raffles Quay provides large column free floorplates of 30,000 sq.ft., whilst the Stdrey North dwer
provides an equally impressive 18,000 sq.ft. floorplate with great views. The Singapore Office Services
team have been appointed Joint Sole Marketing Agent.

Top Two Floors in One George
Street basedOut

The team has also arranged leases for the two top floors in One George
Street securing deals with two blue chip asset management tenants which
will occupy a total of 30,000 sq.ft. Access to the rooftop garden and
unobstructed city views are some of the unique advantages for the new
tenants. The team also advised an international legal practice that has
just leased a further 20,000 sq.ft. in the development.

Completed in December 2004, the development offers 440,000 sq.ft. of
Grade A office space and tenants will enjoy large 30,000 sq.ft. highly
efficient column-free floor plates. Confirmed tenants include Northeurst,
Wong Rartnership and the Canadian High Commission.

One George Street

CBRE

CB RICHARD ELLIS
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Citibank
Increases
Office Space

Centennial Tower

The team successfully negotiated
the renewal of Citibank’s office
leases in Singapore and also
completed the acquisition of a
further 18,000 sq.ft. for the
bank’s Corporate Bank Division
in Centennial ®wer and an
additional 25,000 sq.ft. for the
Consumer Banking Division in
Millenia Tower Over the past
12 months, the team has
advised

Citibank on a

total of 300,

000 sq.ft. of

office space,

including the

bank’s rent

review of 94,

000 sq.ft. in

Capital

Square.

Millenia Tower

Residential unches
8 @ Mount Sophia

Developed by Centrepoint
Properties Ltd, 8@Mount Sophia
has proven to be a hit with 120
units of the 150 units released
shapped up during its preview.
The nine-storey development with
313 units in four blocks was
launched in March 2005 at an
average price of about S$730 per
sq.ft. Located next to the Istana
and Plaza Singapura, 8 @ Mount Sophia is near the arts and civic
district, with Dhoby Ghaut MRT interchange only a stone’s throw away.
Unit sizes range from 831 to 2650 sq.ft. The condominium offers a host
of recreational facilities including a clubhouse, gym, swimming pool
and jacuzzi. The Singapore Residential Project Marketing team was
appointed Joint Marketing Agents.

The Sail @ MarinaBay

The top selling residential project in 2004, The Sail
@ Marina Bay is the first of its kind to be built in the
new downtown. Soaring to a height of 245 metres,
the 70-storey Marina Bay dwer is the tallest
residential building in Singapore and among the
tallest in the world. The development, which also
comprises a 63-storey second tower, is being
developed by a joint venture company of City
Developments Ltd and AIG Global Real Estate
Investment Corp. The Sail @ Marina Bay comprises
one- to four-bedroom units of up to 2,293 sq.ft.,
as well as luxurious penthouses of up to 6,297.
The Sail @ Marina Bay - \njith |ess than 10 units left indver 1, the showflats
were closed in April 2005 to make preparations for the launch afiler
2, comprising of 430 units. The team has been appointed Joint Marketing
Agents for this development, which is expected to be completed by year
20009.

TheMetz

Located along Devonshire Road, The Metz was
launched at an average price of S$1,238 per
sq.ft. Developed by MCL Land, the freehold 169-
unit condominium comprises a single block,
27-storey apartment with a variety of residences,
from one to three bedroom units to penthouses.
The interiors are designed to optimise living
space with high ceilings of 3.3 metres. Unit sizes
range from 570 - 3,229 sq.ft. Ideally located
within a short stroll to Somerset MRT station
and Orchard Road, The Metz is also mere
minutes away from Shenton &y. Unique
features include a 45-metre lap pool, a ‘couples
only’ bubble pools and a private lift lobby for
every unit. The team has been appointed Joint
Marketing Agents for this development.

8 @ Mount Sophia

The Metz



The Berth by th&ove

Nestled in a pristine corner of the prestigious new district of Sentosa

Cove, The Berth by the Cove is the first waterfront condominium in

Singapore to feature its own private berths for luxury boats. Developed

by Ho Bee Group, the 200-unit condominium, which is infused with the

ambience of an up-market tropical resort, has a wide choice of two-,

three- and four-bedroom apartments as well as luxury penthouses. About

60 per cent of the units were snapped up over two weekends at the

preview. The launch in January attracted equally overwhelming response

with 163 units sold in four months. The team has been appointed Joint The Berth by the Cove
Marketing Agents for this development.

New Appointment

Sentosa Cove’s Condominium
Site and Bungalow&nd
Parcels

The Singapore Residential Project Marketing team has been appointed
to source for buyers from China, Hongkong and Thailand for a
condominium site and bungalow land parcels on Sentosa Cove. Sentosa Cove

TheCalrose

MCL land, through its subsidiarBest Rak Pte Ltd, has launched The
Calrose in early June 2005 at an average price of approximately S$580
per sqg. ft. The Calrose, a full-facilities condominium located at Yio Chu
Kang, has already sold more than 60 per cent of the initial 193 units
introduced during the soft launch at the end of May 2005. With two
North-South MRT lines located nearby, The Calrose has a lot to offer its
buyers, with popular schools and a big town centre within its vicinity. It
also has easy access to expressways and its freehold status also makes
it a very favourable investment option. The development comprises of
421 units in six blocks of five-storeys high buildings and sits on a sprawling
area of approximately 370,000 sq.ft. area. Apart from full condominium facilities like tennis courts, gymnasium
and bbq pits, The Calrose also boasts three swimming pools, a jacuzzi village, foot reflexology path, a putting
green and a multipurpose hall. The team are Sole Marketing Agents for this project .

The Calrose

City SquareResidences

City Square Residences, a 910-unit condominium, jazzed up the residential
market with its successful launch on 16 April 2005. More than 450 units were
sold by the end of April 2005. Developed by City Developments Limited, it is
located next to the proposed mega City Square Mall along Kitchener Link.
Located only two minutes from thegfrer Rark MRT station, it is the only mega
freehold condominium in Singapore. With six towers, the apartments range
between one- to four-bedroom units, with sizes ranging from 570 to 1,500 sq.
ft. It houses a full range of amenities such as the luxurious lap pool with
Jacuzzi, tennis courts, barbecue pits and fithess stations. There is also a fully
equipped clubhouse with gymnasium, aerobics room, karaoke room and
bowling alleys, amongst a host of other facilities. The team has been appointed
Joint Sole Marketing Agents for City Square Residences.

City Square

CBRE
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Industrial & bgistics Services
- Deals Concluded

Industrial Poperties at 14 & 19 Joo kon
Circle Sold

The Singapore Industrial & Logistics Services team brokered the
deal between diyo Yden (S) Pte. Ltd. and CraftiRt International
Ltd. for the purchase of 14 Joo Koon Circle, for the price of $1.21
million. The property has two units of JTC standard semi-detached
factory and a mezzanine office. It has a 30-years leasehold with
effect from 1978 and a land and gross floor area of approximately
118,213 sq.ft. and 67,608 sq.ft. respectively.
19 oo Coon Circle The team also brokered the deal

between @iyo Wden (S) Pte. Ltd. andA¥hazaki Mazak (S) Pte. Ltd. for

a single-storey purpose-built factory/warehouse cum office at 19 Joo

Koon Circle for a price of $3.63 million. With a land area of

approximately 137,191 sq.ft. and gross floor area of 99,018 sq.ft., the

property has a JTC leasehold of 30 plus 30 years with effect from 1981. 14 Joo Koon Circle

Leasing Deal Concluded
CG Aerospace Building3 Changi South
Street

The team has successfully secured a major tenant, MARP

Singapore Pte Ltd, at CG Aerospace Building at 3 Changi

South Street 2. The American based company has newly set-

up their regional office in Singapore for their storage, calibration

and certification of high tech and high precision measurement
CG Aerospace Building devices, occupying a space of 21,824 sq.ft. at Level 1.

New Appointment
Adisseo Asia &tific, 1 LoyangWay 4

The team has also been appointed sole marketing agent by Adisseo
Asia Rcific Pte. Ltd. for the sale of the property at @yjlang Way 4. The
purpose-built detached factory has a land area of approximately 58,
463 sq.ft. and a gross floor area of approximately 41,312 sq.ft. It has a
JTC leasehold of 30 plus 26 years with effect frorfi Eebruary 1998.

Adisseo Asia



Clarke Quay - A Vibrant New Setting by theiver!

Through the stringent selection and extensive search for the best food and club operators in town,
the CB Richard Ellis Retail Services team have secured the following operators on the riverfront,
completing Phase 1 of the $80 million rejuvenation project.

Renn Thal Hot Stones

The traditional Thai cooking
skills passed down from one
generation of Master Chefs to
another are reflected in Renn
Thai's distinctive cuisine. Renn
Thai, meaning “Taditional Thai
House” offers the warmth,
comfort and hospitality
traditionally associated with a
Thai home.

This Original “ Grill-It-
Yourself” restaurant
uses the natural
cooking and grilling
process on heated
stones which dates
back to the Stones Age.
The process has been
revived through the
discovery and use of the serpentine rock from the
European Alps. Guests will enjoy sear-grilling chicken,
beef, lamb, fish, seafood and vegetables on a sizzling
slab directly at the table to mimic an ancient method of

Coriander Leaf _ _
cooking for a unique modern taste.

The Retail Services team assisted with the successful

relocation of Coriander Leaf Restaurant from Gallery

Hotel to Clarke Quay. Coriander Leaf, is now bigger,J:O l I
with a new menu save for a few perennial favourite rbldden Clty
such as the incomparable mezze and wonderful naansSpanning a total

The Coriander Leaf is not only a highly successfdloor space of

restaurant, but it also draw multitudes to their corporate22,000 sq.ft., The

bonding cooking school, which had proven to be aForbidden City is

roaring success. one of the largest

. galleries in South
Attica

East Asiapperated

by veteran
The latest ultrehip New York style nightspot landed at Indochine Group.
Clarke Quay. Named after an ancient Greek City, It showcasesa
ATTICA comprises four different bar cocepts, rangindormidable collection of Chinese paintings, artifacts and
from an outdoor al fresco bar, a balinese-inspiredantiques. Both Restaurant Madam Butterfly on the top
courtyard to its cozy lounge area and a dance club. Thedloor and Bar Cocoon on the group floor offers a unique
beats are sexyand the vibe is funkyATTICA is the ideal gallery-cum-wining and dining concept. Bar Cocoon
venue for after-work drinks, late night frolicking andoffers a cozy venue for lounging, socializing and clubbing
outrageous parties. It is all about fresh new styles andith massive opium beds enveloped by silk lanterns and
attitude, the people seen and heard that makes idrapery providing a sensuous charm to its relaxing
happening. ambience.

Hsh Tales

Hot Stones

Renn Thai

Forbidden City

Tapas Tree

The Spanish-
themed restaurant
has warm

Mediterranean
interiors and a
three-man guitar
band that plays
soothing Spanish
sounds. Exceeding
2,000 sq.ft., the

Tapas Tree

Fish Bles, a western

seafood restaurant

with a waterfront

sitting, serves cold

seafood platters,

fresh oysters, mussels

and clams. It also has

the widest coldwater

fish selection from Fish Tales
around the world.

restaurant serves over 70 varieties of hot and cold tapasThe restaurant is a perfect spot to go for a good feast
along with Spanish wines.

while enjoying the scenery of Clarke Quay.

CBRE
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New Appointment - Novenesquare

Novena Squarewill spend $22 million to construct a brand new three-storey extension. Aptly named
\kelocity@Novena Square, the extension has a spastated theme and positioning while iconic
sports elements will also be introduced at different parts of the shopping mall to reinforce the theme.
This concept seeks to cater to the demands of Singaporeans as health and fitness are becoming
increasingly important. 8ocity@Novena Square will evoke a “SportewWin” character and also
serve as an ideal venue for sports launches and events. When it opens in November 2006, Novena
Square will have a new 210-metre retail frontage as well as a total of 200,000 sq.ft. of lettable area,
where active lifestyle needs will be met under one roditting just above Novena MRT Statiorhé

mall’'s new alignments expected tobecome a focal point for an even larger catchment area.

Novena Square Novena Square

PlanetHtness Esprit

Planet Fitness opened its fourth ESPRIT has
mega gym at Caltex House. opened its
Strategically located in Raffles largest store in
Place, the new club promisesthe Singapore on
ultimate workout experience. It offers innovativeLevel 3, Isetan
fitness programmes led by trained instructorsinaO rchar d
fun setting environment. Featuring a 17,000 sq. (Wisma Atria).
ft. gym with a dedicated spinning studio and two Occupying an

mega-sized
group exercise
classrooms, it
also launched
its first Body

entire floor
space of
11,000 sq. ft.,
this mommoth
store is

Step class in ESPRIT’s 1'9
Singapore. store and for
Plant Fitness the first time, )
L Esprit
boosts a nail
Cltl ban k bar, and facial treatment room offered by Red

Earth. Recently awarded the overall Superbrands
winner in the “Retail & Fashion” category, ESPIRT
current Orchard Road refreshes its fashion line every month with new
branch to MacDonald items so that customers are constantly offered new
House. Ithad also opened two new branches at styles, colours and designs. The bright and
strategic locations — Great \Wld City and HPL spacious shopping environment, enhanced by
House. Customers can now enjoy a full suite of pristine white walls and timber flooring creates a
banking and wealth management serviceghése naturally cosy and contemporary ambience for a
new branches. relaxed shopping experience.

Citibankhad relocaied its



Office Services New Appointments
The British School dBeijing

The Beijing Office Services team has been appointed by The British School of Beijing to loc:

and negotiate terms for a build-to-suit site for the School’s second Beijing campus. The campts

will host a high school with a capacity of 500 students and a full range of educational and sports facilities.

Jinbao Tower

Jian An

The Beijing
Residential
Project
Marketing
team was
appointed as
the Sole
Marketing

Jinbao Tower

Jinbao Bwer which is one of the team’s sole leasing agency projects in Beijing
and located in central city of downtown, was finally completed on 28th March of
2005 with a GFA of 570,486 sq.ft. So far the occupancy rate of the building is
at 30 per cent with tenants of the likes of Epson, Konica and J.W.T., having
moved in. The building has become more and more popular with many MNCs
with its high quality of hardware including column free design providing a flexible
open plan, a 2.75-meter ceiling height, advanced air-conditioning system and

fiber structural cabling system.

Jian An

Agent for Beijing Jian Guo Apartments.
Jian Guo Apartments, a high-end
residential development located in Jian
Guo Men and close to the Tianamen
Square and CBD. The development will
be renovated and refurbished to 320
serviced apartments, comprising of
studios to luxury two-bedroom suites,
as well as luxurious penthouses of up

to 7,535 sq.ft.

CECBuilding

CEC Building

CEC, a
Grade A
office
building
located in
flourishing
Zhong Guan
Cun, Beijing
with the total
area of
744,730 sq.
ft.

Asset Services
- New Appointments

The Beijing Asset Services team has successfully signed three
new management contracts for office and villa projects in
Beijing. So far the Beijing Asset Services team is managing

projects with a total area exceeding 5.5 million sq.m.

ChampagneCove

Champagne Cove, a high-end villa project located in Shunyi

District, Beijing, which has a total area of 3.4 million sq.ft.

Champagne Cove

Global Trade Centre

Global Trade Centre,
which is a Grade A
office building, hotel
and high-end
residential project
located in the North
3" Ring Road,
Beijing, and which
has a total area of
5.4 million sq_.ft.

Global Trade Centre
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Xianglujiao

The Beijing Retail Services team has been appointed Joint Sole
Marketing Agent by the Dalian Government for the retail segment of
the Xianglujiao site in Dalian. The overall trade mix will feature
warehouse style retailing, promenade, wholesale and second hand
goods market, administration, hotel and office. The total area is 3.9

million sq.ft.
Xianglujiao

JinbaoPlaza

Regent Hotel is a five-star hotel located
at Wangfujing commercial area,
Dongcheng District.

Featuring a modern design, the Jinbao
plaza is a first class Grade 5A
intelligent office building which shares
its podium with the super-5 star The
Regent Hotel and the business level
Park Plaza Beijing Hotel. The Jinbao
plaza is the Landmark Building in
RegentHote! Jinbao Street and has a total floor area
of 538,195 sq.ft.
The office retail is located on the first three levels of the development and will devote its 61,128 sq.ft.
area to the office services markets, such as Bank, Showroom, Coffee shop, F&B etc. This combination
will create a perfect addition to the OfficeoWer and Hotels in the development, further enhancing its
image and standard.

Zhong Guan CunPlaza

The Beijing Retail Services team has been
appointed Sole Marketing Agent
ZhongGuanCun PlazaDesigned by the
world famous Benoy of England and the
CPC group in Canada, the shopping
centre features a closed pedestrian-only
shopping street, an underground fashion
mall, and a theatre. The team has already
secured the following tenants Carrefour
Supermarket, Hong Kong’s la-vita
SONNE Western restaurant and Zhong Guan Cun Plaza
FuRongGongFang beauty salon.

Carrefour, China

The team has once again
been appointed by
Carrefour, China as the
Sole Marketing Agent for
another year in 2005.

Carrefour



Upper East Side ShoppinGentre

The Beijing Retail Services team has also been appointed Sole Marketing
Agent for Beijing CapitaLand’s Upper East Side Shopping Centre. Scheduled
to open in October 2005, it is located at the East 4th Ring Road of Beijing

and has a retail space of 5.1 million sq.ft.
Upper East Side Shopping
Centre

Wan Buo

The Beijing Retail Services team has been appointed as Sole Marketing Agent
for Wan Buo Plaza, it is located at North 2nd Ring@&d and has a GIA of 204,

514 sq.ft. Ito-yokado, a fresh seafood supermarket will be occupying a space of
37,673 sq.ft. located in the basement.

Wan Buo Plaza

ExchangaNalk

In coming June 2006, the Beijing retail team will
be buzzing with excitement over the opening of
Exchange Vdlk, a bar and restaurant street in
Beijing Finance Street. In addition to the Four
Season Shopping Centre, Exchangeall¥ will
also house mid and high-end restaurants, cafés,
pubs and clubs. This project is a three storey
development covering 172, 222 sq.ft.

Exchange Walk

SuccessfubDeals
Ayaya

The Beijing Retail Services team concluded a MOU between Ayaya and Carrefour for

Ayava’s on their Chinawide expansion plan. The team has already successfully secured

retail space for Ayaya in the following locations: Carrefour in Harbin, Hefei,
Chongging, Shenyang, Guangzhou, Dalian, Hangzhou, Suzhou and Shenzen.

Ayaya which offers a wide range of costume and jewelry products is solely owned by Beijing Lavelin
Consulting & Management Co., Ltd and currently has more than 500 shops in China. It has also
appointed a well known diwanese Singer — Jolin as its spokesperson in China.

Lawlandee

The team also secured a 430 sq.ft. space of Carrefour Shuangjing, Beijing, for Lawlandee,

a premier children’s wear line produced byflantic Co., Ltd. for children aged between

three to 14 years old. Designed by American designers, the line features trendy, modern,
and metropolitan children’s wear.

CBRE

CB RICHARD ELLIS

B BB 1L



EPSON

The growth of its PRC business has resulted _

in EPSON requiring a larger office space ~ fif ik has led to its requirement for a larger

for its Asian Bcific headquarters. The office space. And the opportunity was
Beijing Office Services team successfully relocated taken to relocate to a more central location in a building,
EPSON's office from Beijing SilveowWer to Jinbao  which would offer an improved image. Despite a market
Tower a Grade A office which, amongst others, boasted of increasing rents and declining occupancy, the Beijing
a state-of-the-art air-conditioning system and an Office Services team managed to negotiate a new space
advanced telecommunications system, all meeting the for Fuji-Xerox, meeting all requirements, whilst
specific requirements of EPSON. maintaining the same per square meter rental rate.

Baidu LehmanBrothers

Due to its fast expanding business Lehman Brothers has appointed the
operations, Baidu had for some time been Beijing Office Services team to advise
considering the location of its R&D department to on the expansion of its Beijing offices and despite
separate premises from its main operations. The teamoccupancy levels close to 100 per cent, the team was
was able to persuade Baidu to engage its services andable to beat off competitors to secure a highly sought-
in the end was successful in negotiating and concluding after prime space for the client in one of the Beijing’s
the most economical and practical solution for Baidu most prestigious office complexes at very competitive
in relocating its R& D facility to Silveedh Building commercial terms.

CBREConsulting

Fuji-Xerox

Fuji-Xerox’s expanding business in China

LEHASN BROTHERS

Hmﬁfﬁ'ﬂ
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Project
Retail Consultancy

Project
Development Consultancy

Project
Development Consultancy

Project
Consultancy Services

Project
Retail Consultancy

Project
Consultancy Services

Project
Development Consultancy

Wanbo Plaza, Beijing

The overall objective of the assignment is to determine the market
positioning and the theme of the project based on market survey and
analysis.

Ganyuan Project, Nanchang

The overall objective of the assignment is to determine the optimum
approach to the development, marketing and management of the
proposed scheme, as well as to finalise the design and layout of the
project.

BDA, Beijing

The overall objective of the assignment is to determine the planning
concept, function positioning, development mix, functional zoning
and layout, as well as to assist to complete the concept design of the
project.

Phase 2, Scenic Place, Beijing

The overall objective of the assignment will be to establikh viability of
commercial use upon part of the site to béedicated to Phase 2 of
Scenic Place, and to establish tleptimum development mix associated
with this commerciatomponent of the development, assuming that
commercialuse is considered to be viable upon the site.

Art — Topia, Qingdao

The objective of the assignment will be to determine the optimum size,
design, layout, merchandising and tenant mix and financial performance
of the retail component of the development.

Capital Tower Beijing

The objective of the assignment will be to undertal@evant research and
analysis in connection with the potential amenities to be incorporated
within Capital DwerBeijing as well as in relation to potentially competing
projects and the overall office market context during tperiod between
2000 and 2008.

Proposed Development in Xingshikou Road, Haidian District, Beijing
The overall objective of the assignment will be to determine the optimum
approach to the development, as well as to provide input to conceptual
design of the project.



Office Services New Appointments
Silver Oceanlower

The Shanghai Office Services team has been appointed as the Joint Sole
Marketing Agents for Silver Ocearoiver a top grade building located in
central CBD Shanghai. bcated adjacent to the prime CBD of#@ple Square

& Nan Jing west Road, it enjoys easy access to metro line No.1 & No.2,
Yan'an elevated express way and North/South High whys also in close
proximity to well renowned five-star hotels, such as the Four Seasons and
JW Marriott. The 26storey building has a total G& of 389,825 sq.ft. and

the typical floor areais approximately 13,993 sq.ft. Completion is scheduled
for May 2006.

Silver Ocean Tower

Retail Services Deals Concluded

The Emerald City - A newrime
Mixed-UseDevelopment

The Shanghai Retail Services team has been appointed as Sole Marketing
Agents for The Emerald City, a mixed development located at the heart of
Suzhou Hitech Rirk (SND). The Emerald City will offer a unique mix of

The Emerald City ’ ’ . )
retail and entertainment shops, including food and beverage.

Sephora

TheShanghai Retail Services team has also been appointed by Sephora, a
Fench cosmetic retailer chain undevYMH group as sole marketing agents
negotiate for its flagship store in Shanghai. The team managed to secure

within a few month, a prime street shop along Huaihai M Road. The second

store will open in three months time, and there are immediate plans to set

up six outlets in China within the next two years. Sephora has more than

500 shops worldwide in approximately 14 countries, and plans to expand

into Asia started in China, with Shanghai chosen for their flagship store.
Described by many women as a “Beauty candy store”, Sephora offers a

fresh new retail concept, where customers are encouraged to try out the products.

Sephora

Asset ServicesNew Appointments

The Shanghai Asset Services team successfully clinched five management
contracts for office and residential projects in Shanghai with a managed
area exceeding 473,611 sq.ft. These are as follows:

* Lake View Golf Villa in Dian Chidurist Zone of Kinming A luxury villa
development comprising of an area of 981,667 sq.ft.
* Ningbo Portman Plaza covering 1.7 million sq.ft.
 Shanghai Pudong Century Garden, located in Pu Dong District with a
total area of 1.3 million sq.ft.
* Chengdu Tianfu Centre, located at W¥st Hua Men Rad with over
419,792 sq.ft.; and Ningbo Portman Plaza
* Chongqging Mei Yuan Building located at Zhong Hua Rad with

365,972 sq.ft. C B R E
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Residential lPoject Marketing

The Shanghai Residential Project Marketing team has been very active in Shanghai and other secondary
cities, having undertaken a wide range of assignments in the first half of 2005. The key assignments
include:

New WestgateGarden

The Shanghai Residential Project Marketing team has been
appointed Joint Sole Marketing Agents as well as Overseas
Sales Agent for New \dstgate Garden. bcated in central
downtown, it is within ten minutes walk to XinTianDi. Phase
one comprised a total of 628 units in seven towers and 475
units have already been sold.

New Westgate Garden

ChevalierPlace

The team has also been appointed Joint Sole Marketing Agents for Chevalier
Place. Developed by Shanghai Chon Main Real Estate Development Co., Ltd,
a joint venture by Chevalier (HK) Ltd and Shanghai Xuhui District City
Construction Investment & Development Co., Ltd, it is located quite near to the
consulate area of Xu Hui District, Shanghai. Now about 80 of total 113 units
have been sold at an average price of US$3,600.

Chevalier Place

Dong JiaoVillas

The team has also been appointed Sole Marketing Agents for
Dong Jiao Villas. Developed by Shanghai Pucheng Real Estate
Development Co.,Ltd, it is located in Pu Dong District. It is a
fifteen minute drive to little Lujiazui, and located in close
proximity to the regent DongJiao State Guest house and the
diplomatic quarter. Comprising 52 detached houses, 30 units

Dong Jiao Villas have already been snapped up by MNC and local Chinese
tycoon.

Top Glory Apartments

The team has also been appointed Sole Marketing Agents as
well as Overseas Marketing Agents faplGlory Apartments.
Developed by Shanghaiop Glory Real Estate Development
Co.,Ltd, the development is located in the core location of
little Lu Jia Zhi, Pu Dong District. Comprising of five apartments,

the units enjoy excellent riverviews.
Top Glory

Kunming lakeview GolfVilla

Developed by Kunming Dianchi Golf Co. Ltd,. Kunming Lakeview Golf Villa is located in Dianchi
National Tourist & \Acation Zone, Kinming Enjoying magnificent views of Xishan Mount and Dian
Chi lake, these luxurious Golf Villas feature an 18-hole golf course designed by Nick Faldo. The
team has been appointed Sole Marketing Agents as well as Overseas Marketing Agents.



CBRE Consulting New Appointments
Jiading “New Dbwn” Development -
Shanghai

The Shanghai CBRE Consulting team was appointed by an international architectural firm
and the Jiading District Government to provide development advice in relation to the Master
Plan associated with the development of Jiading Neswh. The subject site is situated in

Jiading District, west of Shanghai’s main urban area and is to be developed into the “New

Jiading City Centre”. The planned site will cover an area of 8 km.
Jiading

Retail Mall Study And Serviced Apartment
Management Contract Negotiation Suzhou

This first step of this assignment consisted of a retail consultancy report for Emerald City Mall,

located in Suzhou New District, Suzhou, in the west of Suzhou. The project comprises retalil,

serviced apartments, office and hotel developments. Phase | is a shopping centre witlha GF

of 742,709 sq.ft. The research included the analysis of the macro-economic environment and

the conditions of the site. The recommendations on the market positioning and tenant mix were

made later based on the analysis of the Suzhou retail market and survey of the competitivemeraid city Mall
elements.

The team was also asked to identify and short list appropriate professional management groups to operate and
manage the property, which resulted in the team successfully negotiating and concluding on behalf of the client, a
Management Contract anddchnical Services Agreement for 200-room of the serviced apartment complex that sits
above the retail mall.

Retail Recinct Rpositioning in Zhujiajiao -
Shanghai

Zhuijiajiao is located in the Qingpu district of Shanghai. The
team was commissioned by the Zhujiajiao District Government
to provide professional recommendations on the overall
planning and marketing positioning of the town’s tourism and
retail sectors for its “Asian City”.

Zhujiajiao The team provided recommendations on the function and
positioning of the area in order to create a suitable, contemporary positioning that would create a complimentary
and inter-active area for the identified existing and future target markets/visitors. The vision/mission statement was
based on the “Asian City” developing into an integrated “Commercial & Culture Area” for the Qingpu District. The
team also provided Zhuijiajiao’s “Asian City” with clearly defined and specific recommendations regarding retail
sectors, tenant mix and concomitant Gross Floor Areas for its repositioning.

Shanghai Businessétess Outsourcing &search
for an MNC, Shanghai

The Shanghai CBRE Consulting team was commissioned by an MNC to research the feasibility of
locating a BPO (business process outsourcing) operation in Shanghai, as one of its choice Asian
cities for its BPO operations. The research provided a geographical and economic overview of
Shanghai City as well as more relevant information such as the supply of relevant graduates,
salary levels within the industry and attrition rates as well as information on existing competitive
BPOs, location and nhumber of employees. BPO
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Asset Services - Guangdonglécom
Plaza

The Guangzhou Asset Services team concluded the consultancy services to the Guangdong
Telecom Plaza on 31st January 2005 and moved on to full management operation with effect
on 1st February 2005. The building will complete according to the mobilisation schedule and
owners as well as tenants will take up the building by July 2005. The Guangdaigcbm

Plaza Management Office will commence to provide quality and comprehensive services to
all users thereon.

Century RivieraDongguan

The team was also appointed managing agents for Century Riviera, a high class residential
project with a total gross floor area of 950,000 sq.ft. comprising quality apartments and
luxury villa.

CBRE Consulting New Appointments
Xiamen Internationalrade Group

The Guangzhou CBRE Consulting team was appointed by the Xiamen Internaticsdd T
Group to conduct a survey of the retall, serviced apartment and hotel sectors of the property
market in Xiamen, in relation to a mixed use commercial development located next to the
Chen Jia Geng Stadium in Jimei District, Xiamen.

The purpose of this study was to identify the optimum development strategy associated with the
proposed project based upon the demand and supply of various types of property both in
Xiamen and in the vicinity of the site. The study also involved consultations with retailers, a
consumer survey and the detailed analysis of competing schemes, in order to provide advice
regarding the market positioning, development mix, theming, merchandising/ tenant mix and
design of the scheme.

Shenzhen Hypermarkéitudy

The team was also appointed by a Fortune 500 hypermarket operatoutalertake a
comprehensive study relating to the retail sector of greperty market in Shenzhen, with a
particular focus upon thénypermarkessector. The study involved the analysis of the macro
economicenvironmentdemand patterns, market opportunities as well as the competitive
environment. The purpose of the study was to undertake relevant researshpport the
formulation of an entry strategy relating to the Shenzinearket, as a part of the overall China
strategy being pursed by theypermarket operator.

Retail Services - SuccessiDkals
SWATCH

The Guangzhou Retail Services team has successfully secured a retail space of the flagship
store of SWATCH in Mayflower Plaza, located at Zhongsham&d 5.



Investment Pperties -
New Appointments

The &iwan Investment ®perties team has been
appointed as Sole Marketing Agents for the
followings:

Da-An MR Plaza

Da-An MRT Plaza, which
is adjacent to the Da-An
Station of MRT Mucha
Line, provides retail and
office complex with direct
link-way to the MH station.

The team has been
appointed as Sole

Marketing Agent for the sale of three floors of its retail levels and one floor of office space

with a total of approximately 60,000 sg.ft. The location is one of the most prime residential
Da-An MRT Plaza districts in the city, while the MRT station will become an important interchange when the
construction of the MRT Hsinyi Line is completed in 2010. The anchor tenant is Gold’s Gym which has taken a long

term lease.

Investment Pperties
- Deal Concluded

The Riwan Investment i®perties team has
successfully concluded the disposition of an
industrial site with area of approximately 80,000
sq.ft. for Nippon Piston Ring. The property is
located in Chung Ho City Taipei County with
convenient access to the downtown and highway.
The buyer is a local food distributor who plans
to develop the site as its logistic centre. The total
amount of the sale has exceeded NT$400 million.

Clevo Computer Ractory in Wiugu IndustrialPark

The team has also been appointed as Sole Marketing Agent by Clevo, a large business
group in the Biwanese IT industryo sell its industrial property in Wgu Industrial
Park. The property is a sigtorey factory with a floor area of 340,266 sq.ft. Thaf is

the biggest industrial park in the northaitvan, and the entire property is currently
leased to Hannspree, a well-known manufacturer of audio-visual products.

Clevo Computer Factory

Office Servicesdam - Successful Deals
ACEInsurance

In the first half of 2005, the diwan Office Services team secured a 28,000 sq.ft.

site for ACE Insurance, having relocated the clients from its then Grade ‘B’ office
space. Through an exhaustive search, the team was able to identify Shin Kong
Manhattan Financial Building, which offered the best terms and tenant mix for

ACE, while minimizing the disruption to its office staff.

Shin Kong Manhattan
Financial Building

SwatchGroup

The aiwan Office Services team advised and negotiated a lease on behalf
of the Swatch Group in the relocation of itaipei Office. The 18,000 sq.

ft. office space is located in Cosmos Building and is owned by Cathay Life
Insurance. Owing to the team’s good relationship with Cathay Life
Insurance, the team not only secured better rental terms for Swatch but
were also successful in persuading the landlord to reserve the office space
for three months to allow the Swatch HQ to approve the relocation budget.

Cosmos Building
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Winterthur Lifdnsurance

The @iwan Office Services team was in the first half of 2005 appointed as Selading
Agent by Winterthur Life Insurance, the largest business entity of the Credit Suisse Group
in Taiwan. Due to its fast growing business in the life insurance markeaptévthur had
decided to upgrade the quality of workplace environment and corporate image and relocated
to Taipei 101, the tallest office tower in the world. The team has been working closely with
Winterthur on a prelease of an entire floor space withiraipei 101 and looks forward to
successfully securing better-than-market lease terms for Winterthur.

Net Shop

The &iwan Office Services team successfully placed Net Shop, an affiliate company of Chirsg, Th Jack
Wong Motor Building located on Kelung Rad in the east part ofdipei City The client required 29,000 sq.
ft. within a short time and at a very limited budget, all of which were fulfilled successfully by the team.

Taipei 101

Cigna Lifelnsurance

As the Sole Marketing Agent of Cigna Life Insurance, th@avin Office Services team has long been
involved in helping to develop a real estate strategy for their unitsaipdi. A critical call centre, located in

a substandard building, had long been a problem due to cramped space, substandard safety levels, and
poor management. The team was able to identify a suitable replacement within walking distance from
Cigna’s Ripei headquarters, which met all of Cigna’s requirements, including coming in well under budget.
The transaction was concluded in May and the call centre is scheduled to be in operation before 1 August
2005.

Retail Servicesdam - Successful deals
M-A-C

As the Sole Marketing Agent of M-A-C, thaiWvan Retail Services team has

successfully assisted M-A-C in securing its first flagship storaiiman. As a

major sponsor of the film industryM-A-C'’s store is strategically located near SFEQipei film house in
Formosa Rgent Hotel Area, a major trade area where many exclusive boutiques are located, suc¥ as L
Gucci, Marc Jacob, etc. Opened in May, M-A-C’s flagship store occupies a space of 1,601 sq.ft.

Jeep

The Jeep®, a brand of motor vehicles is one of the most recognised brands in the world.

It has become a timeless symbol of adventure, combined with the ultimate feeling of

freedom. In 1997, DaimlerChrysler started to create lifestyle clothing with its brand concept

of “go anywhere, do anything”. The team has successfully secured 2,069 sq.ft. of leasing space for Jeep®
for its first flagship store inalwan, located in Tin Hwa Area, a major trade area where many fashion
boutiques are located, such as Pringle, Nautica and Think Pink.

Sole Agency Appointment - Street Shop inDa
An Area

The aiwan Retail Services team has been appointed as Sole Marketing Agent
for a retail outlet, which is located at the intersection of Fu Hsin South Road
and Citizen Avenue, close to SOGO department store and Breeze Centre
Shopping Mall. This 8,349 sq.ft. shop space is ideally located at the street
corner of a busy intersection, and presents itself with great potential and high
visibility for intended retailers.

Da-An Area



Retaill Femises in
Taipel Main Station
Area

The diwan Retail Services team has been appointed
as Sole Marketing Agent for a retail space located
at the intersection of Chong Chin South Road and
Yuan-Ling Street indipei Main Station area, a major
trade area housing amongst others, book stores,
language schools and F&B outlets. The four-storey
retail space has a total gross floor area of
approximately 13,236 sq.ft. and offers a great
signage opportunity for its tenants.

Asset ServicesNew Appointments

In addition to the relocation and renovation project management services

provided earlier this year to DLINK’s corporate headquarters located in

Neihu Software Industriald?k DLINK has also appointed theaivan

Asset Services team as property managers for the building, which covers a total service area
of 215,069 sq.ft. and comprises a total of eight floors.

Other appointments include HSBC'’s appointment to

provided both staffing and onsite services at the

administration departments of four HSBC branches in
Taipei andMTYV appointing the Asset Services team to handle the relocation and renovation
project for its @ipei office relocation.

Shin KOng Life Insurance and IBT
(Industry Bank ofaiwan)

During the first half of 2005, the Asset Services team

was also appointed by IBT to provide a Site Survey and

Engineering Bport in respect of dnHwa Building
International Commercial Buildingand Taiwan Securities Buildindor the purposes of the
securitisation of properties owned by Shin Kong Life Insurance.
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CBRE Consulting €ompleted Assignments
Espoir TansitCorp

The Riwan CBRE Consulting team has successfully assisted EspmisiTin its

LRT land development, market positioning and research assignment. The land

plot is located in Hsin WDistrict, the new financial centre o&ipei city and has a
total area of 190,607 sq.ft. It is also situated next todipei 101", the highest building in the world.
Espoir Tansit has successfully built aTRystem to link T1 and T2 at C.& Airport.

AmazingLimited

The team has also assisted Amazing Limited in appraising its propertgiig Piu County The
property covers an area of 1,184,030 sq.ft. and is being re-zoned for resort and gambling use and
will become the first legal gambling resort project iaiwan.

Shin Kong Lifelnsurance

The &iwan CBRE Consulting team has successfully assisted Shin
Kong Life Insurance in its RENaluation opinion assignment.
The REHIsubject is a Grade A office building iraipei City with
its rental, tenancy schedule, vacancy rate being better than other Grade A office buildings. 2005 has
so far seen many major insurance companies awan preparing their property portfolios for the
REI3 market.

China Development Asset Management
Corporation

China Development Asset Management Corporation (CDAMC) is the most active player in the
Taiwan Non Rerforming loans (NPL) market and the CBRE Consulting team has successfully assisted
CDAMC in part of its legal due diligence exercise of the NPL. CDAMC's current NPL portfolio is
between NT$1.5 billion to NT$3 billion, and the CBRE Consulting team looks forward to the challenging
assignment to deliver an effective sales strategy to CDAMC and in supporting CDAMC in its other
keys areas of property related business in the future.



Office Services Successful Deals
Corning JapanKK

The Bkyo Office Services team completed a 40,000 sq.ft. office relocation project on behalf of
Corning Japan KK, a wholly owned subsidiary of Corning International.

The team assisted Corning in concluding a five-year lease of two floors in Akasaka Intercity, a mixed-
use development completed in October 2004. The building is one of the newest and largest office
developments in the Akasaka area, and is located adjacent to the US Embassy. Other major tenants
in the building include GMA and Accenture. Corning International, headquartered in Newrk;, is

one of the world’s largest glass and optic fibre manufacturers.

Viacom

The world’s leading global
media company opened its first
office in Tokyo with the
assistance of thedkyo Office
Services team.

The ©kyo Office Services team
was appointed as Viacom’s
real estate consultant and
project manager for the office
fit-out. Viacom leased an
entire floor (7,470 sq.ft.) in the
Toyo Building on Meiji Dori.
The building is located in the
Tokyo's trendy Harajuku area,
the heartland of Japan’s youth
culture. The dkyo Office
Services team enabled Viacom to open its office on 18 April 2005, after a tight seven-week construction
period. Viacom is delighted with the result - a high profile, fashionable fit-out delivered on a highly
controlled budget.

Viacom

Herbalife

Herbalife, the world’s leader in the weight-loss, nutritional and personal-care
products appointed thedkyo Office Services team to search for a neakyo
headquarter to reflect its growing business in Japan. After an exhaustive search
covering over 50 site inspections, the team identified the Orix Akasaka 2-chome
Building, which offered an ideal mix of retail and office space, and successfully
concluded a lease for 19,037 sq.ft., including both retail units on the ground floor
and the top floor office space. In addition, the teamsuccessfully secured extensive
signage on the building including a rooftop and eye-level presence after persistent

negotiations with the Landlord. Orix Akasaka 2-
chome Building
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Fortis Investment Management Japarid

The Dkyo Office Services team representedrfis Investment Management Japan Ltd., a part of the
Fortis Group, in its relocation to the Hibiya Marine Building. Fortis leased one floor comprising of
5,700 sq.ft.

The building sits on a corner overlooking HibiyamR with direct access underground to Hibiya
subway station. A domestic investor recently bought the building from Asahi Life Insurance.

BritishTelecom

The team also assisted Britiseldcom Japan in May 2005 to secure an expansion space within its
current office building in Akasaka, the Ark Mori Building.

The team was successful in acquiring the adjoining premises for the client, which will maximise British
Telecom'’s space efficiencBT now leases a total of approx. 9,000 sq.ft. in the Mori Buildirand the

high profile Landlord is currently conducting a series of extensive tenant improvement works to the
landmark Ark Hills development, which was originally completed in 1986.

Linklaters

The Bkyo Office Services team completed a 28,000 sq.ft. office relocation
project on behalf of Linklaters.

The team advised Linklaters in its 10-year lease in MegjsiYda Life
Building, a mixed-use development completed in September 2004. The
lease included a rare sub-lease clause to third parties, which provided
long-term expansion space for Linklaters. The team also successfully sub-
leased the excessive space on a short-term contract.

The building is one of the latest office developments in the Marunouchi
Area, Dkyo’s CBD located close todkyo Station. This stunning
development comprises two office towers built around the original neo-classical building. Linklaters,
headquartered in London, is one of the world’s leading international law firms.

Meiji Yasuda Life Building

BarclaysCapital

The DBkyo Office Services team assisted Barclays Capital in doubling the size of its
Tokyo Office.

The team started on the project in early 2004, selecting options for a 70,000 sq.ft.
requirement. Options included: relocation to a new development and expanding
on an adjacent floor in their current building in Otemachi. Following qualitative
Urbanmet Otemach and quantitative analyses, Barclays chose to expand its premises in Urbannet
Building Otemachi Building. CB Richard Ellis led the negotiations and secured fixed costs
for the 10-year lease period with short and long term expansion rights in the
building.



CBRE Consultingsroup
Logistics Fee Tade Zones

The India CBRE Consulting team has been appointed with a mandate of developing a product concept
for the proposed development and determining the feasibility of two locations in India for the purposes of
establishing a Fee Tading and Warehousing Zones (FTWZ). The tasks involved in the assignment were:

» Development of a product concept

 Ascertaining the dynamics of a 6histics Fee Zone”

» Policy Review

Identification of the infrastructure/ policy requirements for the successful developmentrekdaiade
& Warehousing Zone

* Ascertaining the market & financial feasibility of establishing these zones at the identified zones
Identification of critical success factors and key risks

Based on the performance of the team in the first mandate, the team has been appointed for exploring
the feasibility of establishing®e Tade & Warehousing Zones at four additional locations.

Special Economic Zone at Mundra;ujarat

The Adani Group, which is promoting a Special Economic Zone (SEZ) in Mundra has mandated the
India CBRE Consulting team to undertake a detailed market study exercise to ascertain the real estate
demand for the industrial and allied components, and subsequently prepare a detailed marketing plan
for the SEZ and assist the client with the implementation of the same.

The proposed SEZ is to be developed over a 100 sg.km. area with approximately 7,000 acres earmarked
for development as Phase | of the project. The Mundra SEZ is envisaged to be developed as a self-
sustaining industrial zone having residential, social, institutional and commercial components.

The specific objectives of the study are:

 Ascertain the optimal positioning for the product

Identify the industry groups to be targeted

Short-list companies within identified industry groups

Conduct test marketing/perception analysis study of the proposed project and evolved concepts
» Preparation of the detailed marketing strategy for the overall development

» Execution of the evolved marketing plan

Integrated Development iBangalore

The India CBRE Consulting team was mandated to perform a feasibility study for the development of a
28-acre parcel of land located in Bangalore. A comprehensive market study, demand estimation exercise
as well as financial analysis were conducted for various sectors including commercial, hospitality and
retail. Benchmarking exercise for various mix-use projects currently under development in Bangalore was
also undertaken. Recommendations, which included positioning, phasing and pricing strategies were
framed to help maximise the overall profitability for the client.

CBRE
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Office Services Successful Deals

The Bangalore Office Services team concluded the following deals:

« Leased approximately 55,000 sq.ft. of furnished office space for Intel in Salarpuria Supreme
on Sarjapur Ring Road in Bangalore.

« Leased office space of approximately 120,000 sq.ft. of Grade ‘A’ space for Network
Appliance, which is an exclusive signature building in the Secondary Business District,
Bangalore.

« Leasing of office space of approximately 25,000 sq.ft. in Sigmech Rk for Hughes
Software Systems in Bangalore.

The Chennai Office Services team has been actively involved in lease of office and retail
spaces to clients. The team leased two floors for Max NexkYLife Insurance Company Pvt
Ltd. at Diamond Dune, Bonamallee High Rad, Kilpauk, Chennai.

The Delhi Office Services team transacted approximately 20,000 sq. ft. for CSG in Gurgaon,
and approximately 35,000 sq.ft. for Siemens, again in Gurgoan.

Roject Management

The India Project Management team added several clients in the last six months:

* Building, Site Development and Interior Fit-out of Corporate and Software Development
Campus on a 22 Acres plot.dtal planned development of 600,000 sq.ft. foraka
Consultancy.

* Building, Site Development and Interior Fit-out of Software Development Campus on a 25
Acres plot. ®tal planned development of 600,000 sq.ft. in Hyderabad.

« Building Construction, Site Development, Services Development and Common Area
Development (monitoring only) for a builb-suit interior fitout of backoffice building in
Gurgaon for Fidelity Business Services — in respect of an area of approximately
250,000 sq.ft.

AssetServices

"“ The India Asset Services team won the mandate for Hindustan Lever Ltd. at Haridwar
== foramanufacturing unit of about 2.2 million sq.ft. for Electro Mechanical Services

HHT The team also won the mandate for NIIT in Delhi for 25,000 sq.ft. in respect of
House Keeping, Electro Mechanical and Security Services.



Office Services Deals Concluded

The Center @ Clark

The Philippines Office Services team has been appointed Sole Marketing Agents for BerthaPhil,
Inc. for their 15 hectare property located within the Clark Special Economic Zone (CSEZ) in
Pampanga. Dubbed as The Center @Claykhis will be a unique business park development
aiming to provide suitable sites for business as well as offering residential and commercial
component all in one place. The Center @ Clark is envisioned to be a self-contained community
unique to most of the business parks in the country. The team will be handling the marketing of
the property’s office buildings and at the same time commercial / retail spaces, majority of which
are for lease. Most of the office buildings are built-to-suit giving client’s the flexibility to address
their requirements, particularly for call centres, IT companies, logistics companies,
warehousing and disaster recovery sites. Berthaphil, Inc. is one of the country’s leading industrial
park operators. This company is the owner and developer of BerthaPhil BusiadsalBo located

at CSEZ. The business park currently hosts a number of multinational range of businesses engaged
in assembly, warehousing and distribution, administration, and other activities. Some of BerthaPhil's
locators are Epixtar Phils, Inc., Master Food’s Phils., Inc, Easton Garments, Digital Devices &
Components, Inc., Cumper Int'l, Inc.

MC Mall, Inc

The team has also been appointed by MC Mall, Inc. as Sole Marketing Agent for its new commercial
development which will have a call centre space component composed of 96,875 sq.ft .The
project will be known as “Fusion Mall”, a commercial mall / call centre development situated
within Silver City, a mixed-use commercial development on a 10-hectare property located along
C-5 Road, Rasig City Metro Manila. Fusion Mall will have two levels of call centre space component
supported by retail and restaurant establishments. MC Mall, Inc. is one of the biggest retail
groups in the country. It is responsible for MC Home Depots in the Philippines, a one-stop shop
for construction material requirements, as well as tr@tFStrip situated at Global Citylaguig.

CBRE
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Residential lPoject Marketing €@am Secured A
New Upscale Condominium m®ject
- TheMet

Hotel Properties Limited (HPL), one of Singapore’s leading property firms, is
developing The Met, a high-end residential condominium project in Bangkok and
has appointed the Bangkok Residential Project Marketing team to be the Sole
Marketing Agent. The 66 storey development is located on 2.84 acres of freehold
land on South Sathorn Road in the core CBD. It comprises 370 units of 980 -
1,110 sq.ft. for two bedroom units, 2,045-2,445 sq.ft. for three bedroom units,
3,930 - 4,400 sq.ft., for four bedroom units, and 5,880 sq.ft. for penthouse units.

Its residents will be provided with a 50 metre swimming pool with cabanas and a
jacuzzi, two tennis courts, world-class gym and aerobic rooms. There will be sky
terraces on the 28th and 47th floors with pocket gardens and 360 degree city
views, library and function rooms, and six drop off areas and six private lift lobbies.

Baan Sukjali

The Bangkok Residential Services team has been appointed by A.P.K. Real Estate Co. Ltd.
to act as Sole Leasing Agent for Baan Sukjai, its first exclusive housing community. This
newly completed project is located on Soi Sukjai, Sukhumvit 40, close to the Ekamai BTS
station. It comprises six 2-story houses, offering 4 standard units and 2 larger units with
total useable areas of 4,758 and 5,167 sq.ft., respectively. Each unit has its own private
swimming pool with high-powered water jets and landscaped gardemo But of six units

have been leasedBaan Sukjai is a fine example of a modern interpretation of traditional
Thai architecture.

The Met

Baan Sukjai

Park Royal Residence

Park Royal Residence is the latest luxury apartment on the market. It is situated in
the CBD at the corner of Wireless Road and Soi Ruamrudee. This 58-unit apartment
building offers 3 bedroom units of 2,370 - 2,475 sq.ft., 4 bedroom units of 2,960
sq.ft., and Presidential Suite units of 4,005 - 4,155 sq.ft. Each unit has been
designed with the concept of flexibility to produce a bright and airy interior. Facilities
include a swimming pool, exercise room, saunas, a tennis court, and children’s
playground. This exclusive residence is ready for occupation in with a starting
rental from US$ 3,625 per month, the highest rate in the market at the moment. Its
developer has appointed the Bangkok Residential Services team as Marketing

Consultant and Sole Leasing Agents.
Park Royal Residence

Rroperty ManagemenfAppointments

The Bangkok Asset Services team has successfully been
appointed as property managers for two significant projects,
Hampton and The Lakes. These are the first “new—generation”
two luxury condominium buildings completed in the market.

Hampton consists of 79 units and is located on Thonglor Soi

10, Sukhumvit 55 Road whereas The Lakes comprises 170
units, situated on Rajadapisek Road.

The Lakes Hampton



Phuket

The Phuket team has secured several significant appointments for both residential sales and property

management.

Rima Villas Layan Estate

The Phuket Residential Project Marketing team has

been appointed as Sole Marketing Agent for Prima

Villas, a luxury resort home project in Phuket. Each

villa combines the best local materials, including

teak wood, granite, slate and sandstone with

imported fittings and engineering systems. The project

has been designed in a contemporary Thai style,

with each home having spacious bedrooms with en-

suite bathrooms, and living rooms facing a private

swimming pool. The developer, Alisaburi Co. Ltd.,

offers the villa homes in two different locations - Prima

Villa Karon which is located at Karon beach on the

west coast of the island, and Prima Villas Saiyuan, Layan Estate

at Rawai beach on the south coast.
This Malibu style villa project is being developed by
PIV International Ltd. and managed by the Asset
Services team in Phuket. Consisting of 18 villas, it is
located on 12 acres of land on the \&&t Coast of
Phuket island, giving its residents elevated views of
the surrounding countryside and Bangd Beach.

Maan Tawan

Prima Villas

Royal PhukeMarina

The Phuket Asset Services team has been appointed

as the property manager for Royal Phuket Marina.

This prestigious residential and marina complex in

Phuket is worth US$157 million, located on the east Maan Tawan
coast of the island.

The Phuket Asset Services team has also been
appointed by Napawan Development Ltd. as the
property manager of this 28 luxury home project.
Set in approximately 6.4 acres of land, this villa
developmentis only 110 metres away from the beach
at Bang Ao Bayless than 1 km. fromaguna Phuket
Resorts & Golf Course and 25 minutes from Phuket
International Airport. Currently, the project is under
construction and is expected to be finished by the
end of 2005.

Royal Phuket Marina
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Retail Services - Sole Agen@&ppointment

In March 2005, The Hanoi

Retail Services dam was

appointed as Sole Marketing
Agents to market and lease
Me Linh Plaza in Hanoi,
which is scheduled to be
opened in May 2006.

Me Linh Plaza is a trade
centre specialising in
displaying, introducing and
selling building materials and
high quality interior design
products to domestic and
foreign manufacturers. It
offers an effective and
supportive business
environment for transactions,
and provides contact between manufacturers, retailers and consumers. It is a US$24 million
project being developed by T&M Vietnam investment Co., Ltd (100 per cent foreign capital
invested by T&Mrans Corporation)

Me Linh Plaza

The projectis located on the Thang Long-Noi Bai Highway, 20 km away from the centre of Hanoi
city and 8 km away from the Thang Long Bridge. It will only take consumers 15 minutes by private
means or 25 minutes by public means to travel from Hanoi to the site. It has 715,799 sq.ft. of
space reserved for the trade centre itself, 129,167 sddt.office and apartments, 10,764 sq.ft. for
food & beverage, 107,639 sq.ft. for parking and 322,917 sq.ffor warehousing.

Ciputra Mall

The Hanoi Retail Services team has been appointed as Sole Marketing Agents for Ciputra Mall, a
new super-regional shopping centre to be developed at the Ciputra International City. This five-
level retail centre has 1.2 million sq.ft. of net lettable area, anchored by a 91,493 sq.ft. hypermarket,
two departments stores and a 12 screen multiplex cinema and entertainment centre. Completion
is scheduled for mid 2007.

Nortel NetworkGroup

The Vietnam Office Services team provided site acquisition services (including site survey, acquisition,
maintenance and renewal leases) for the Nortel Network group in Vietnam.

In this transaction Nortel acts in the capacity of a supplier of antenna network for Hutchinson
BCC in Vietnam, which is the first 3G network provider in Vietnam. The project will be structured
in phases, the first phase will last for six months with over 1,000 sites to be acquired.

Other LeasingDeals

The Hanoi Office Services team also concluded the following leasing deals: 8,611 sq.ft. for
Hutchison &lecommunications in. ¥ T. Tower; 4,467 sq.ft. for Britich Americanobacco, 2,788
sq.ft. for Cisco System and 8,912 sq.ft. for Norwegian Embassy in Vincom GlyeTs.



LTT Court

AvalonApartments

The team has also
been appointed as
Sole Marketing Agent
and Property
Manager for Avalon
Apartments.
Comprising 51 units
in a l14-storey
building, it is located
located at the edge
of the CBD at 53,
Nguyen Thi Minh

Khai, District 1, Ho Chi Minh City. The team
sold 30 per cent of the apartments within 30

days of its launch.

Avalon Apartments

SaigonPRearl

Saigon Pearl

Saigon Pearl

LTT Court

LTTCourt

The Vietnam Residential Project Marketing
and Management teams have been
appointed Sole Marketing Agents and
Property Manager for LT Court a 38- unit
luxury serviced apartment building located
at 10, Ly Tu Trong Street, District 1, Ho
Chi Minh City. The building achieved 100

per cent occupancy within 60 days.

Saigon View Bsidences -
ServicedApartments

The team was also appointed as
Lead Marketing Agents for a
residential building comprising of
93-unit serviced apartments.
Saigon View is located in Bin
Thanh District, about 2 km from
the CBD, will accommodate the
rising demand from expatriates with
lower budgets, looking for
reasonably priced serviced
apartments with an international
standard of services and
management.

Saigon View

The team has also been appointed Sole
Marketing Agents for Saigorearl. Saigon Barl,

a development by Vietham Land SSG Limited, a
joint venture company between SSG
Construction and Real Estate Joint Stock
Company and Vietnam Land (HK) Ltd. The
development located at 92, Nguyen Huu Canh
Street, &n Binh District, HCMC has a land area

of 103,756 sq. ft. and features eight high-rise
residential buildings with 37stories each and two
office towers. The project will also include recreational facilities like a clubhouse, a large-scale shopping
mall with shops, supermarkets, cinemas and other entertainment components.

Asset Services 1PPlaza

The Vietnam Asset Services team has been appointed as Managing

Agents for Pru Plaza, an office building with a total area of 109,565
sq.ft. The building is owned byr&dential AA Office Joint énture
Company, located at 2-4 Ben Can Giuoc, District 8, Ho Chi Minh
City. The appointment is unique as it is the first large Design and
Build renovation contract in Vietnam. Prudential-AA Office Joint
\enture Company will also occupy the whole building

PruPlaza
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Activity Increasing withdRained Clients

The first half of 2005 saw a continuation of activities from the Global Corporate Services’ clients and with
business operations generally expanding, the outlook for real estate portfolio activity is high.

Rockwell
Auteamation

HONG KONG - In January 2005, Global Corporate Services (GCS) working with the
Hong Kong Office Services team, secured expansion space of one floor (approximately 17,
000 sq.ft.) in Citibank Plaza for Barclays Capital. The team worked closely with Barclays
Capital, Kerry Properties (the Landlord of the floor) and Mallesons Stephen Jaques (the outgoing
tenant) in a tri-partate transaction, which increases Barclays floor space to three floors in the
building.

SHANGHAI- Working with Shanghai Office Services team, GCS has
completed a transaction for Barclays Capital to relocate to new offices in
Azia Center, Shanghai. The search for a new building began in August
2004 and the long lead-in time meant that premises with a spectacular
view were secured on the 31st Floor.

Azia Center
Azia Center was chosen due to its high specification and good design (developer — GIC), and
expected high quality property management by the Shanghai Asset Services team. Barclays
Capital will operate a trading floor from the premises, and expect the office to enjoy strong
growth and expansion over the coming years.

JARAN - In March 2005, GCS and CB Richard Ellis Japan were successful in finalising the
sale of an industrial facility in Akiruno, Japan for HewlesidRard. The sale was preceded by

a two year long marketing campaign, made difficult due to the facility’s decentralised location
outside of Bkyo and unusual design. The building of 302,153 sq.ft. and site of 617,148 sq.

ft. were sold to an educational institution, which will convert the property into a school and
medical research institute.

BANGALORE, INDIA GCS and CB Richard Ellis India on behalf of HP India were
required to identify Grade A office space totaling 363,000 sq.ft. with a large unbroken floor
plate in the SBD. In addition to securing the space, the team was also required to advise on
expansion options of a further 115,000 sq_ft.

Embassy Prime was identified as a building where the developer could meet HP’s initial
requirement and future expansion plans. The team successfully concluded this transaction
which was seen as one of the largest in Bangalore in the first quarter of this year.

SHANGHAI- GCS successfully assisted Rockwell in the acquisition of approximately 15,000
sq.ft. in Shanghai’s Far East Building in May 2005.

JARAN - Lease restructurings were negotiated on behalf afdRwell in both ©kyo and
Nagoya in June 2005, with both transactions resulting in significant savings to Rockwell. In
Tokyo, the rent passing was reduced by almost 25 per cent and the deposit by over 50 per
cent. The Nagoya restructure resulted in a 10 per cent reduction in rental, whilst the deposit
was also reduced down by 28 per cent. (7,800 sq.ft. fasklyo and 3,500 sq.ft. for Nagoya.)

SINGAPORE The GCS team successfully negotiated the restructure of Rockwell's Singapore
operations, taking a further 16,400 sq.ft. of expansion space in the process within Revenue

House. The effective rent achieved was $3.316 per sg.ft. which was a reduction of approximately

18 per cent.



(“ACWieksen

AUCKLAND- CB Richard Ellis was appointed by ACNielsen in Auckland to negotiate the
renewal of their Hurstmere Road facility measuring 48,931 sq.ft. The landlord was proposing
a rental increase that the team advised to be in excess of the market rate for the surrounding
area.

The GCS team successfully negotiated a limit on the rental increase of 8 per cent compared to
the landlord’s requirement of an 11per cent increase. In addition, CB Richard Ellis negotiated
a 100 per cent rebate on a generator that ACNielsen had installed in the building in the
previous year, a cap on the CPI increases and, an ability for ACNielsen to surrender two
floors after two years at zero cost. Further limits of reinstatement liabilities were also negotiated.

SHANGHAI- CB Richard Ellis negotiated the acquisition of 9,845 sq.ft. in theid Trade
Centre in Shanghai.

BANGKOK - In what was the biggest transaction in Thailand so far this year, GCS in
conjunction with the Bangkok Office Services team, assisted GE in consolidating a key part of
their operations in Bagnacwers, taking approximately 150,000 sq.ft.

BEIJING -Following an acquisition of 8,608 sq.ft. in the Beijing Kerry Centre at the end of
2004 for GE Energy, the GCS team was asked in May 2005 to identify an additional 29,100
sq.ft to consolidate split operations and a growing pressure on business occupancy. The team
was successful in identifying space to consolidate GE Energy's operations in Beijing and
thereby release valuable expansion space in one of GE's other facilities.

In line with A&T's global consolidation of their workforce, CB Richard Ellis has been heavily
involved in restructing their portfolio to ensure maximum efficiency. The first half of the year
was particularly active as highlighted below:

SINGAPORE 6,900 sq.ft. relocation of Gateway to a reduced area of 1,929 sq.ft. and
2,189 sq.ft. Science Brk

HONG KONG - Renewal and restructure of office premises in Times Square, Causeway Bay
(39,100 sq.ft.)

SYDNEY- GCS in conjunction with CB Richard Ellis Sydney surrendered their North Ryde
office and relocated to an existing&T site in Berry Street, North Sydneasulting in a
consolidated facility of around 11,265 sq.ft. taking an additional 4,718 sq.ft., co-terminating
their leases at the time.

GCS and CB Richard Ellis Sydney also undertook a further lease restructure and partial
surrender of 3,688 sq.ft. in Norwich House located in the CBD securing in the co-terminus
licence for rooftop space for installation of their generator set.

BANGALORE Renewal of 3,050 sq.ft. at Embassy Square, Infantry Road
TOKYO - 51,971 sq.ft. lease renewal at Shin-Nikko Buildinilinato

SINGAPORE GCS in conjunction with CB Richard Ellis Singapore have managed to
dispose of the 20,000 sq.ft. Head Office in Novena Square by securing a replacement tenant
following the company's decision to relocate its headquarters to Shanghai. CB Richard Ellis
saved GM over US $1.2 million from their remaining 21 month lease obligation and achieved
novation agreement assigning all liabilities to incoming tenant.

JARAN - 878,000 sq.ft. renewal of parking lot (with 50 per cent reduction in rent for new
lease) and renewal of 360,000 sq.ft. processing centre in Nagoya (with 7 per cent rent

reduction achieved) CBRE
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CB Richard Ellis Charity Asia Circle of

Golf 2005

CB Richard Ellis Charity Golf 2005

Richard Ellis Asiadeific, and more than 50 guests from
real estate companies, investment bank and multi-national

companies had lots of fun at the event.

CB Richard Ellis
Charity Golf -
2005was hosted
by CB Richard
Ellis Beijing at
the Beijing
Daxing Capital
GolfClubon 15
April, 2005. Rob
Blain, Chairman
and CEO of CB

Excellence004

The Asia Circle of
Excellence 2004,
an annual
programme
recognised 39
top professionals
from CB Richard
Ellis in Asia, was
held in Macau
from 10 to 13 March 2005. The event was an
experience of fun and surprises, beginning with
the winners receiving their Awards on the first night.

Asia Circle of Excellence 2004

Their spirits remained high in the following days as
they went through a leadership workshop,

The event raised funds of RMB110,000 in aid of Operation competed in a go-kart competition and went on a
Blessing China, a charitable organization, which was a sightseeing tour in Macau. Throughout the trip,
sterling first time effort. The money will be used for medical the winners also enjoyed sumptuous Macanese food
expenses and education fees for orphans at a Beijing and luxurious accommodation.

orphanage.

Phuket: Theuture

On 8 March 2005, CB
Richard Ellis Phuket,
together with the Laguna
Resort & Hotel, a well-
known hotel developer,
and Johnson Stokes &
Master, a leading law firm,
hosted a special seminar
on the Phuket property
market titled ‘Phuket: The
Future’.

PropertyNight
On 7 June 2005,
CB Richard Ellis
Bangkok, and
Thailand Property
Report magazine
co-hosted an
inaugural event,
Property Night, at
Watermark
restaurant at the Boat Lagoon in Phuket. This was
agreat opportunity for Phuket property professionals
to gettogether and create networking opportunities.
The event was conducted in two sessions. One was a pressDavid Simister, Chairman of CB Richard Ellis
conference held in the afternoon at the office training room, Thailand, was invited to speak on the topic “How
and the other was an evening seminar at the Conrad Hotel Can We Sell Phuket Better”.

in Bangkok. Both were very successful and generated a

huge amount of interest among the press, holiday makers,

and investors. The event was attended by more than 120

delegates. . . .
Thal Condominium
Association

David Simister, Chairman of CB Richard Ellis
I Thailand, was invited to be the keynote speaker in

An n |Ve rsary the annual general meeting at the Radison Hotel

CB Richard Ellis Bangkok celebrated its"lanniversaryon on 28 April 2005, hosted by the Thai

9 June 2005 by paying respect to the house spirit of CRC Condominium Association. The topic for this special

Tower All Seasons Place, where the CB Richard Ellis Bangkolevent was “2004 Thailand Property Market

office is located. Summary and 2005 Outlook”.

Phuket: The Future Property Night

Bangkok Office 17th



Asset Services
- Grade 1 Quality Certificate

Through the efforts of the Asset Services team, CB Richard Ellis Beijing attained

the Grade 1 Qualification Certificate for Property Management Enterprise in

the PRC. This allows CB Richard Ellis Beijing to use the certification as a
Grade 1 Quality Certificate  National property management license for all cities in China.

New Business Line
- Investment & ®ject Marketing

To meet the demands of a growing market, CB Richard Ellis Horumé has added
another business line to its comprehensive portfolio of services. The business line -
Investment & Project Marketing will complement CB Richard Ellis’ already
internationally recognised capabilities in investment services.

Investment & Project Marketing team offers strategic advice on ownership structures,
financing, property selection, acquisition and exit strategies. The team also specifically
Hes degfl‘ﬁ; gﬂggﬂn e provide Project Marketing Services include formulating tailored and effective marketing
ProjectMarketing,  plans, budgeting, creating brand identity through planned publicity and launching
Hong Kong activities. The team coordinates overseas project marketing activities in Hong Kong

and works closely with our Regional Residential Project Marketing Group.

As one of the few real estate services firms to provide comprehensive investment services, CB Richard
Ellis takes pride in fulfilling the most sophisticated client’s needs with customised yet innovate solutions.

CB Richard Ellisa&tticipates in Ynetwork
Hnancial Fete 2005

CB Richard Ellis Hong Kong was invited to participate in the

Ynetwork Financial Fete organised by the British Chamber of

Commerce in Hong Kong in January 2005. The event aimed to

provide young executives with a snapshot of some hot issues from

a wide range of industries including property, banking, finance,

insurance and IT. During the event, CB Richard Ellis presented a

guide to the sale and purchase of residential property in Hong

Kong covering mortgage and financing, and standard procedures

on buying properties. Ynetwork Financial Fete 2005

Seminar in Hong l&ng
‘Investing in Shanghair@perties2005’

CB Richard Ellis Hong Kong was invitied as one of the speakers at
the seminar “Investing in Shanghai Properties 2005” organised by
Hong Kong ET Business College and sponsored by CITdCift Ltd

on 16th April, 2005. The main theme of the seminar was the success
of Shanghai properties sales to local PRC and international investors.

Investing in Shanghai Properties 2005 C B R E
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Gobi March 2005

The Gobi March is a 250km adventure race through some of the most
inhospitable climates. ®®m freezing temperatures at night, to searing
heat in the daytime that would melt shoes, some 90-odd racers carried
their bedding, food and all that they would need over the equivalent of
six marathons in the space of one week. It's been referred to as ¢iue T
de Fance — without the bicycles.

CB Richard Ellis were represented by the
Hong Kong office by Celina Lim, Nathan
Ide and Angel Ng in the march for charity.

Team CB Richard Ellis raised over

US$6,000 (HK$46,800) for Operation _ . _
Smile, which was part of the over (g i epesenaives
US$150,000 (HK$1,170,000) raised. The Celina Lim and Nathan Ide.
monies are to fund operations for 166

children with facial deformities during a mission to Xi'an, which took
place at the same time as the Gobi March 2005.

Congratulations to #&am CB Richard Ellis for their enduring efforts!
Gobi March 2005

Joint Golf Day inHong Kong

The Hong Kong Office Services team and Global
Corporate Services team jointly held a golf outing in
May with key clients of CB Richard Ellis, such as, AXA
Insurance, Barclays, Citibank, Slaughter and May,
KPMG and Yco. Though there was light rain on the
day, the golfers had a great relaxing time throughout
the event. The longest drive award and nearest pin
awards were presented to representatives from Citibank
and Tyco respectively

Joint Golf Day

Birthday Celebration ime with Orphaned
Children atRo Leung Kuk

As part of its“Birthday Program for Orphans
CB Richard Ellis Hong Kong in May 2005 co-organised
one of its bi-monthly birthday celebration parties for
orphaned children at 8 Leung Kuk. P Leung Kuk is a
charitable organisation providing social, educational,
recreational and cultural services for all age groups.
The objective of the CB Richard Ellis program is to
create a happy and warm celebration day to help the
orphaned children feel accepted and loved and part
of a bigger family.

Birthday Program for Orphans



New Appointments in Asia an&ingapore

With effect from 1st July 2005, Willy Shee, the most experienced and longest

serving Senior Executive in CB Richard Ellis, Asia was appointed the important

role of Chairman, Asia. Prior to the appointment, Willy, who as Managing

Director for CB Richard Ellis, Singapore, has led the Singapore team to countless

record setting deals that have steered CB Richard Ellis into one of Singapore’s

leading property consultancies. With the new appointment, Willy will drive the

overall business expansion of CB Richard Ellis, Asia, throughout Greater Asia
focusing on further cementing ties with regional clients and orchestrating cross Willy Shee
border strategies. He will liaise closely with our Priority CRM Regional Clients

and to ensure cross border strategies are delivered to the highest standards.

Ms. Rauline Goh, Executive Director overseeing the office, industrial, retail and
residential departments assumed the role of Managing Director, CB Richard
Ellis, Singapore from 1st July 2005. In her new roleine will be responsible

for all aspects of the company operations and managemerdulne has put
together a winning team of residential and commercial project marketers during
her tenure of more than two decades with CB Richard Ellis. She is recognized as
the industry’s top professional negotiators in Singapore and around the region

R and has served as Executive Director since 1991.

CB Richard Ellis Appoints Chris Brooke as
Managing Director,Beijing

Chris Brooke was appointed as Managing Director of the Beijing office with
effect from 1st July 2005. Chris will be responsible for the day-to-day operation
of the Beijing office and will work closely with the various business leaders to
capitalise on new and existing business opportunities in Beijing and Northern
China. In addition, he will continue in his capacity as Executive Director, CBRE
Consulting, Asia, taking the lead in connection with the expansion of the CBRE
Consulting business line throughout the region.
Chris Brooke
Chris is a Chartered Surveyor with over fifteen years of experience in various
fields of the property industry. Since 1992 he has been providing real estate consultancy advice in
Hong Kong, China and the Asia Bcific region and has participated within assignments associated
with market research, feasibility studies, retail planning, strategic consulting, development projects
and joint venture agreements.

Hong On Board

Hong \an comes on board as Managing Director of CB Richard Elliaiifan
Office. In this capacity, Hong plays a key role in leading the office in the
strategic, operational and human capital developmetat achieve business
growth.

Hong has over 11 years experience iailvan and PRC property and construction
markets, with an in- depth understanding of real estate market trends in various
key regions of diwan under diverse property types including commercial,
industrial, residential and retail.

Hong Van

CBRE

CB RICHARD ELLIS
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“Auctioneer
Extraordinaire” at
Operation Smile
Vietnam kind-
raising Auction

Rob Blain (Chairman & CEO, CB Richard Ellis, Asia
Pacific) and his daughter, Pru Blain

Operation Smile Vietnam is a charity fund
aimed to sponsor children who need
corrective facial surgery for cleft lip and
palate deformities, so as to bring the children
who cannot speak properly and suffer pain
back to normal life. Continuing the support
to Operation Smile Vietham, Rob Blain,
Chairman and CEQ Asia Rucific, has
visited Ho Chi Minh City for the last three
consecutive years, to act as Auctioneer for
the city’s first auction of contemporary
Viethamese art. This year, Rob made a
return visit again to hold the Gala Dinner
and Auction held in late May 2005, and
the final tally reached approximately
US$77,000.

Operation Smile Vietnam’s Chairman, Ken
Atkinson, paid tribute to the enormous
contribution made by Rob over the past three
years and thanked CB Richard Ellis for their
encouragement and support. Some 3,834
children can now be offered the opportunity
to undergo life-altering surgery through
funds raised at the annual Art Auctions in
both Hanoi and Ho Chi Minh City. 2,137
of these are directly attributable to the efforts
of Rob.

Asia Offices

Hong Kong

Suite 3401 Central Plaza

18 Harbour Road, Wan Chai
Hong Kong

Telephone: (852) 2820 2800
Facsimile: (852) 2810 0830

Beijing

People's Republic of China

Units 10A -11, 15/F

IBM Tower, Pacific Century Place
No. 2A Worker's Stadium

Road North, Chaoyang District
Beijing 100027

People's Republic of China
Telephone: (86) 10 6539 1288
Facsimile: (86) 10 6539 1178/98

Shanghai

People's Republic of China
Suite 706-709

Shanghai Kerry Centre

1515 Nanjing Xi Road
Shanghai 200040

People's Republic of China
Telephone: (86) 21 6289 1200
Facsimile: (86) 21 6289 1233

Guangzhou

People's Republic of China

Rm 2001, Guangzhou
International Electronics dwer
403 Huanshi Road East
Guangzhou 510095

People's Republic of China
Telephone: (86) 20 8732 2332
Facsimile: (86) 20 8732 2981

Singapore

6 Battery Road #32-01
Singapore 049909
Telephone: (65) 6224 8181
Facsimile: (65) 6225 1987

Bangkok, Thailand

46/F, CRC Dwer

All Seasons Place

87/2 Wireless Road

Lumpini, Pathumwan

Bangkok 10330

Telephone: (66) 2 654 1111
Facsimile: (66) 2 685 3300-1

Phuket, Thailand

12/9 Moo 4 Thepkrasattri Road
Koh Kaew, Amphur Muang
Phuket 83000

Telephone: (66) 76 239 967-9
Facsimile: (66) 76 239 970

Taipei, T aiwan

7/F Cosmos Building

134 Section 3

Minsheng East Road

Taipei, Taiwan. R.O.C.
Telephone: (886) 2 2713 2266
Facsimile: (886) 2 2712 3065

Tokyo, Japan

28/F Izumi Garden Tower
1-6-1 Roppongi

Minato-ku

Tokyo 106-6028, Japan
Telephone: (81) 3 6230 1188
Facsimile: (81) 3 6230 1177

Jakarta, Indonesia

7/F PermataBank wer |

Jin. Jend. Sudirman Kav. 27
Jakarta 12920, Indonesia
Telephone: (62) 21 523 7337
Facsimile: (62) 21 523 7227

New Delhi, India

G/F 4 Parliament Street

Press Tust of India Building

New Delhi 110 001, India
Telephone: (91) 11 2335 7448/49
Facsimile: (91) 11 2331 7670

Mumbai, India

9A, 2nd Floor, Laxmi Tower

C-25, G Block

Bandra Kurla Complex, Bandra (E)
Mumbai 400 051

Telephone: (91) 22 2652 7628/65
Facsimile: (91) 22 2652 7655

Bangalore, India

3/F The Hulkul

81/37, Lavelle Road

Bangalore 560 001, India
Telephone: (91) 80 5112 1240-49
Facsimile: (91) 80 5112 1239

Chennai (Madras), India

2H, 2/F, Gee Gee Emerald

151 Village Road

Nungambakkam

Chennai 600 034, India

Telephone: (91) 44 2821 4599/71
Facsimile: (91) 44 2821 4607

Seoul, Korea

12/F Korea First Bank Building
100 Kongpyung Dong Jongro Gu
Seoul, Korea 110-702
Telephone: (822) 2170 5800
Facsimile: (822) 2170 5899

Manila, Philippines

Suite 1004-1005

10/F Ayala Tower One &
Exchange Plaza, Ayala Avenue
1200 Makati City, Philippines
Telephone: (632) 752 2580
Facsimile: (632) 752 2571

Hanoi, Vietham

Suite 604-2, Metropole Centre
56 Ly Thai © Street

Hoan Kiem District

Ha Noi, S.R. Vietnam
Telephone: (844) 936 1689
Facsimile: (844) 936 2495

Ho Chi Minh City, Vietnam

Unit 1301, Me Linh Point Tower
2 Ngo Duc Ke Street, District 1
Ho Chi Minh City

S.R. Vietham

Telephone: (848) 824 6125
Facsimile: (848) 823 8418

Tokyo, Japan

CB Richard Ellis also has associated
business in Japan known lkoma /
CB Richard Ellis (21 offices)

4 & 5/F, Shuwa Daiichi
Hamamatsucho Building

202012 Hamamatsucho
Minato-ku

Tokyo 105-0013, Japan
Telephone: (81) 3 5470 8761
Facsimile: (81) 3 5470 8705/06

CB RICHARD ELLIS

CB Richard Ellis (NYSE:CBG), a FORTUNE 1000 company headquartered in Los Angeles,
is the world's leading commercial real estate services firm (in terms of 2004 revenue).
The company serves real estate owners, investors and occupiers by offering strategic
advice and execution for property leasing and sales; property, facilities and project
management; corporate services; debt and equity financing; investment management;
valuation and appraisal; research and investment strategy; and consulting. Including
partners and affiliates, the company has over 300 offices* in more than 50 countries
around the world. Please visit our Web site at http://www.cbre.com.hk/asia

* Includes partner offices

The information in the newsletter is subject to change and cannot form part of an offer or contract. Every reasonable
care has been taken in providing this i 1and the rers of the projects. CB Richard Ellis cannot
be held ible for any ir ies. The i ion and 1s in this cannot be reproduced in
other publication without the persmission of CB Richard Ellis.




